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Vybrané ukazovatele / Selected Indicators

2006
Hrubé predpisané poistné tis. Sk 15758 968 SKK'000 Gross written premium
Zivotné poistenie tis. Sk 4659570 SKK ‘000 Life insurance
NeZivotné poistenie tis. Sk 11099398 SKK'000 Non-life insurance
Investicné kontrakty tis. Sk 2154545 SKK ‘000 Investment contracts
Naklady na poistné plnenie tis. Sk 7001814 SKK'000 Insurance benefit expenses
Zivotné poistenie tis. Sk 3783674 SKK ‘000 Life insurance
NeZivotné poistenie tis. Sk 3218140 SKK ‘000 Non-life insurance
Hospodarsky vysledok tis. Sk 2648 088 SKK ‘000 Net Income
Finan¢né umiestnenie tis. Sk 37872159 SKK ‘000 Financial investments
Technické rezervy tis. Sk 37852732 SKK ‘000 Technical reserves
Rezervy z investicnych kontraktov tis. Sk 2146413 SKK ‘000 Reserves for investment contracts
Zakladné imanie tis. Sk 5868 630 SKK ‘000 Registered capital
Pocet zmlGv v kmeni 6412900 Number of contracts in portfolio
Pocet hlasenych poistnych udalosti 504113 Number of reported claims
Pocet vybavenych poistnych udalosti 601 597 Number of settled claims

ST e

TR

Na titulnej strane: Allianz SE je partnerom jedného z najinovativnejsich a najexkluzivnejsich Stadiénov na

svete. Allianz Arena bola pre verejnost oficidlne otvorena 31. maja 2005. Zohrala poprednt tlohu aj pri uspo-
& il riadani Majstrovstiev sveta vo futbale v roku 2006, pricom sa tu uskutocnil aj otvaraci ceremonial.

L ’ On the cover: Allianz SE is the partner of one of the most innovative and most exclusive stadium in the world.

The Allianz Arena officially opened its doors to public on May 31, 2005. The Allianz Arena also played an out-

standing role in staging the 2006 World Cup and its opening ceremonial too.
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Allianz - Slovenska poistoviia, a. s.

Prihovor predsedu predstavenstva

Chairman’s Report

Vazené damy a pani, mili akcionari,

vynikajtce vysledky, ktoré sme dosiahli v roku 2006, st
odrazom nas$ej dlhodobej proklientsky orientovanej stra-
tégie. Celkovo sme v uplynulom roku uzatvorili viac ako

1 milién poistiek, ¢o je nepochybne prejavom dévery klien-
tov. Ku koncu roka 2006 sme spravovali 6,4 mil. poistnych
zmlav s roénym poistnym vo vyske 18,3 mld. Sk. Kvalitné
avcasné vybavovanie poistnych udalosti povazuje nasa
spolo¢nost za jednu zo svojich prioritnych ¢innosti. V mi-
nulom roku sme vybavili 601 597 poistnych udalosti
andklady na poistné plnenia predstavovali 7 mld. Sk. Pred-
pisané poistné dosiahlo vysku 15,8 mld. Sk, z coho nezi-
votné poistenie tvorilo 11,1 mld. Sk a Zivotné poistenie

4,7 mld. Sk. Vdaka zvySenej efektivnosti dosiahla Allianz -
Slovenska poistoviia v roku 2006 zisk po zdaneni vo vyske
2,6 mld. Sk. V novovytvorenom trhu starobného déchod-
kového sporenia sme potvrdili svoje postavenie jednotky
s 30,4-percentnym trhovym podielom. Tieto vysledky jas-
ne ukazujg, Ze Allianz - Slovenska poistoviia dnes stoji na
troch silnych pilieroch: zivotné poistenie, nezivotné pois-

Dear Ladies and Gentlemen, dear Shareholders.

The excellent results we achieved in 2006 are a reflection
of our long-term pro-client strategy. In the past year, we
have concluded more than 1 million policies, which is
aclear indication of our clients’ faith in us. To the end of
2006 we administered 6.4 million insurance contracts,
representing an annual premium of SKK 18.3 billion. Our
company regards the quality and swift clearance of claims
as one of its key priorities. In the past year we arranged
601,597 claims, with benefits totalling SKK 7 billion. The
written premium reached the level of SKK 15.8 billion, of
which SKK 11.1 billion concerned non-life insurance and
SKK 4.7 billion life insurance. Thanks to even greater effi-
ciency, Allianz - Slovenska poistoviia generated an after-
tax profit of SKK 2.6 billion in 2006. We strengthened our
position as market leader in all segments of the market.
In the newly established market of old-age pension sav-
ings, we reaffirmed our position as Number One with

a 30.4 percent market share. These results clearly show
how Allianz - Slovenska poistoviia stands on three strong
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tenie a starobné déchodkové sporenie, vdaka comu sme
finan¢ne najsilnejSou poistovriou na Slovensku.

Samotné ¢isla v§ak eSte nevytvarajua celkovy obraz o spo-
lo¢nosti. Allianz - Slovenska poistoviia nie je len finan¢nou
jednotkou na poistnom trhu, ale nasi klienti mé6zu profi-
tovat z najlepsich produktov, najlepsich sluzieb a zo sil-
ného postavenia najlepsej znacky na trhu. Nase produkty
a sluzby ziskali viaceré prestizne ocenenia z radov odbor-
nej verejnosti. V stitazi Zlata minca sme potvrdili poziciu
najleps$ej poistovne na trhu so siedmimi vitazstvami v ka-
tegériach povinné zmluvné poistenie motorovych vozidiel,
Grazové poistenie a pripoistenie, poistenie motorovych
vozidiel, poistenie podnikatelov, poistenie nehnutelnosti,
poistenie domacnosti a cestovné poistenie. NaSe Zivotné
poistenie si odnieslo striebro. Kvalitné sluzby a produkty
Allianz - Slovenskej poistovne ocenila aj Slovenska asocié-
cia sprostredkovatelov v poistovnictve. V jej ankete o naj-
lepsiu poistovriu roka sme ziskali prvé miesto v kategorii
Poistenie vozidiel (havarijné a/alebo povinné zmluvné
poistenie) za rok 2006. Okrem toho sme boli oceneni Spe-
cidlnou cenou za najlepsiu likvidaciu poistnych udalosti
v kategorii Poistenie vozidiel. Hodnota a vnimanie nasej
znacky sa premietlo do ocenenia Superbrand.

Pod vsetky tieto ispechy sa podpisali najma nasi zamest-
nanci a rdd by som ocenil eldn a entuziazmus mojich kole-
gyn a kolegov pocas celého roka. Uspech naej spolo¢nosti
spociva na kazdom jednom zamestnancovi. Dosiahnuté
vysledky st odrazom ich kazdodennej prace.

Spolu sme zdokonalili nasu spolo¢nost v troch klticovych
oblastiach. V prvom rade sme zlepsili interné procesy.

V sti¢asnosti sme najmodernejSou poistoviiou na Sloven-
sku. Nasi klienti sa m6Zu spolahnit na najrychlejsie sluz-
by a vysoko automatizované postupy, vdaka ktorym sme
skratili as na spracovanie poziadaviek. Zaviedli sme bez-
papierové procesy, pri ktorych vyuzivame vyspelé techno-
l6gie a skenovanie. Do praxe sme uviedli nové sluzby pri
nahlasovani poistnej udalosti a klienti dnes mézu nahla-
sit Skody cez moderné komunikacné kanaly ako internet
alebo telefonicky prostrednictvom Allianz Direct.

Druhou oblastou je Gspe$na implementécia vykonnostnej
kulttry. Zamestnanci st motivovani neustale zlepSovat
svoj vykon v prospech klienta prostrednictvom niekolkych
internych nastrojov:

— Allianz Campus — §pecidlny interny tréningovy systém,
ktory umoziiuje efektivny a cieleny rozvoj manazérskych
zrucnosti vedtcich pracovnikov.

—Service Cup — interné sutaz, ktord motivuje zamestnan-
cov zlepSovat procesy pozitivnou konkurenciou a vytvara
podmienky pre stanovovanie benchmarkov tak, aby nasi
klienti dostali vysoky Standard sluzieb kdekolvek na
Slovensku.

pillars today: life insurance, non-life insurance and old-
age pension savings, which makes us financially the
strongest insurer in Slovakia.

The figures themselves do not provide a full picture of the
company, however. Allianz - Slovenska poistovria is not
only the financial Number One on the insurance market,
but our clients can also profit from the best products,
best services and from the strong standing of the best
brand on the market. Our products and services have
won various prestigious awards from the professional
community. In the “Zlatd minca” awards we confirmed
our position as best insurance company on the market
with 7 victories in the categories of motor third party lia-
bility insurance, accident insurance and supplementary
insurance, motor insurance, commercial insurance,
household insurance, homeowners insurance and travel
insurance. Life insurance products took silver. The quality
services and products of Allianz - Slovenska poistovria
were also appreciated by the Slovak Association of Insur-
ance Intermediaries, where we took first place in a survey
of insurance company of the year in the Motor Insurance
category (hull and/or third party liability insurance) for
2006. What's more, we were also honoured with a special
award for best claims settlement in the category of Motor
Insurance. The appreciation and perception of our brand
led to us receiving the title of Superbrand.

All of these successes can be put down chiefly to our em-
ployees and [ would like to thank my colleagues for the
élan and enthusiasm they have shown throughout the
year. We can have the perfect strategy outlined, but bring-
ing it to fruition is the work of each and every employee of
our company. Our results are a reflection of their day-to-
day work.

Together we have managed to perfect our company in
three key areas. First of all, we greatly improved internal
processes. At present we are the most modern insurance
company in Slovakia. Our clients can rely on the fastest
possible services and highly automated procedures,
thanks to which we have cut down the time needed to
process requests. We introduced paper-free processes by
the use of state-of-the-art technology and scanning. We
put new service into operation for the reporting of claims
and so clients can now report losses using modern com-
munication channels such as the internet or phone using
the Allianz Direct service.

The second area concerns the successful implementa-
tion of a performance-based culture. Employees are mo-
tivated to improve their performance consistently to the
benefit of the client thanks to the following internal tools:
—Allianz Campus — a special internal training system
aimed at the effective and targeted development of the
management skills of managers.



- Najlepsi zlepsovaci napad roka — sitaz medzi zamest-
nancami nasej spolo¢nosti, prostrednictvom ktorej zbiera-
me podnety od nasich kolegov, ako byt este lepsi a aké
rieSenia by sme mali podla nich zaviest, aby sme pokryli
vSetky opodstatnené poziadavky nasich klientov.

DalSou ddleZitou oblastou je uz niekolko rokov proklient-
ska orientacia nasej spolocnosti. Tento rok je jasnou prio-
ritou. Pripravujeme mnohé aktivity pre klientov, kde hlav-
nou myslienkou je pohlad z uhla klienta. Vo v§etkom, ¢o
robime, si musime predstavit klienta a jeho potreby — ¢i
uz pri vyvoji produktov, nastaveni procesov, predajnych
technikdch alebo v ramci marketingovej komunikacie. Aj
v roku 2007 prideme s novymi produktmi $itymi na mieru,
ktoré zohladnia $pecifické poziadavky a individualne po-
treby klientov. Chceme jasne ukazat, Ze stojime pri nich
ako financ¢ne silny a spolahlivy partner, ich SVET ISTOTY.

Napriek velmi pozitivnym vysledkom je tu stéle priestor
pre sebareflexiu. V roku 2006 sme dosiahli mnohé ciele,
ale prave vynikajtce vysledky nas determinuja byt este
lepSimi. Presne tak, ako to vystihuje nase interné motto
»Zlepsujme sa”. A aj tento rok urobime vsetko preto, aby
ste s nami boli spokojni vy, nasi klienti, zamestnanci

i akcionari. Pretoze sme jednotkou najméa vdaka VAM.

Allianz - Slovenska poistoviia, a. s.

—Service Cup —in-company competition that motivates
employees to improve processes by healthy competition
and creates the requisites for setting benchmarks so that
our clients receive the same high level of service anywhere
in Slovakia.

—Improvement Idea of the Year — a contest among compa-
ny employees that lets us collect ideas from our colleagu-
es on how we can be even better and what solutions they
think we should adopt to cover all justified requests of
our clients.

Last but not least is our focus on the client. A pro-client
orientation has been a core theme for us for several years
already, and this year it will be a clear priority. We are pre-
paring various activities for clients, where the main idea
is to see things from the client’s perspective. In everything
we do we have to put ourselves in the clients’ shoes and
imagine their needs — whether it is while developing the
products, setting processes, sales techniques or as part of
marketing communication. In 2007 we will once more be
offering new products, tailor-made to the specific require-
ments and individual needs of our clients. We want to
demonstrate clearly that we stand by them as a financially
strong and reliable partner, their WORLD OF CERTAINTY.

In conclusion,  would just like to add that despite the ex-
tremely positive results, there is still scope for self-reflec-
tion. In 2006 we attained many goals, but it is the excellent
results themselves that make us determined to be even
better. Exactly like our internal motto says: “Be better”.
This year will be no exception in the sense that we will do
everything possible to ensure you are satisfied with us,
you —our clients, employees and shareholders. Because
we are Number One thanks to YOU.

\A

Torsten Leue
predseda predstavenstva a prezident
Chief Executive Officer
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Udaje o spolo¢nosti

Corporate Information

Obchodné meno: Allianz - Slovenska poistovria, a. s.
Pravna forma: Akciova spolo¢nost

Sidlo spolo¢nosti: Dostojevského rad 4, 815 74 Bratislava
Identifika¢né ¢islo (ICO): 00 151 700

Dariové identifikacné ¢islo: SK 2020 374 862

Bankové spojenie: ISTROBANKA, a. s.

Ucet: 10081 — 1369010/4900

Zapisand v OR: Okresny std Bratislava I; oddiel Sa, vlozka
¢:196/B

Den zdpisu: 12. november 1991

Pravne skuto¢nosti: Spolo¢nost bola zaloZena zakladatel-
skym planom 31. okt6bra 1991 podla zakona ¢. 104/1990
7b. o akciovych spolo¢nostiach.

Allianz - Slovenska poistovna, a. s. (dalej aj ,poistoviia”,
»spolo¢nost”, ,Allianz - Slovenska poistovria” alebo ,ASP™)
je materska spoloc¢nost konsolidovanej skupiny, do ktore;
patri dcérska spolo¢nost:

— Allianz - Slovenska dochodkové spravcovska spolocnost,
a.s.(dalej aj ,AS DSS”) so sidlom Racianska 62, 831 02
Bratislava (ICO: 35 901 624). Predmetom jej ¢innosti je
vytvéranie a sprava dochodkovych fondov.

Allianz - Slovenska poistoviia, a. s., je zahrriovana do kon-
solidovanej Gctovnej zavierky spolo¢nosti Allianz Societas
Europaea (do 15. oktébra 2006 Allianz Aktiengesellschatft,
dalej aj ,Allianz AG”), Kéniginstrasse 28, Mnichov (dalej

aj ,Allianz” alebo ,Allianz SE”) a na tejto adrese je mozné
konsolidovani Gc¢tovna zavierku obdrzat.

Business name: Allianz - Slovenska poistoviia, a. s.

Legal form: joint stock company

Registered office: Dostojevského rad 4, 815 74 Bratislava
Registration number (ICO): 00 151 700

VAT registration number: SK 2020 374 862

Bank correspondence: ISTROBANKA, a. s.

Account: 10081 — 1369010/4900

Registration: Companies Register of the District Court of
Bratislava I; section Sa, entry no.: 196/B

Day of registration: November 12, 1991

Legal details: The company was established by incorpora-
tion plan from 31 October 1991 pursuant to Act 104/1990
Coll. on joint stock companies.

Allianz - Slovenska poistoviia, a. s. is the parent company
of a consolidated group, which encompasses the follow-
ing subsidiary:

— Allianz - Slovenska dochodkovéa spravcovska spolo¢nost,
a.s. (AS DSS) with registered office at Racianska 62, 831 02
Bratislava. It deals in the formation and administration
of pension funds.

Allianz - Slovenska poistovria, a. s. is included in the con-
solidated financial statements of the company Allianz
Societas Europaea (until 15 October 2006 it went by the
name Allianz Aktiengesellschaft), Koniginstrasse 28, Mu-
nich (hereinafter also “Allianz”) and the consolidated fi-
nancial statements can be obtained at this address.



Profil spoloCnosti
Company Profile

Allianz - Slovenska poistoviia posobi uz niekolko desatro-
¢ina slovenskom poistnom trhu. Je lidrom v poskytovani
kvalitnych sluzieb a poistnych produktov svojim klientom.
Patri do rodiny prvej eurdpskej spolo¢nosti Allianz Socie-
tas Europaea (SE), ktord v regiéne strednej a vychodnej
Eurdpy spravuje zmluvy miliénov klientov. Vdaka medzi-
narodnym sktsenostiam zo 70 krajin sveta sa jej Gispesne
dari aplikovat ziskané skdsenosti a prispésobovat ich na
lokélne Specifikd Slovenska.Jej klienti vedia, Ze sa obra-
caji na spolo¢nost, ktora je zaloZena na silnych pilieroch
ako finan¢na sila, tradicia a profesionalita. Prave tie pred-
stavuju istotu, ktora klientom spolo¢nost pontka a je
formujtcim prvkom v obojstranne prospe$nom vztahu
klientov s poistoviiou.

Najvac§ia univerzalna poistovria na Slovensku napliia
vlastné predsavzatia v poskytovani profesionalnych
sluzieb klientom aj v ponuke Sirokej Skély inovativnych
kvalitnych poistnych produktov v oblastiach zivotného

a urazového poistenia, poistenia privatneho majetku

a motorovych vozidiel, a tieZ v oblasti poistenia priemyslu
a podnikatelov. Od roku 2004 poniika dalSie sluzby pros-
trednictvom dcérskej spolo¢nosti Allianz - Slovenskej
ddochodkovej spravcovskej spolocnosti klientom, ktori sa
rozhodli sporit si na déchodok.

Ku koncu roka 2006 Allianz - Slovenska poistoviia dosiah-
la 33,32-percentny trhovy podiel, z toho Zivotné poistenie
sa podielalo 27 percentami a neZivotné poistenie 39 per-
centami na slovenskom poistnom trhu.

Do dnesnych dni Allianz - Slovenska poistoviia spravuje
vySe Sest milidnov poistnych zmlav. Patri jej prvé miesto
na trhu slovenského poistovnictva a je aj lidrom medzi
poskytovatelmi sluZieb sporitelom na déchodok. Jej pro-
dukty a sluzby patria medzi najlepSie na trhu, oceriuju
ich aj nezavisli odbornici a tieZ Sirokd verejnost. Aj v uply-
nulom roku sa systematické riadenie, neustale zlepSova-
nie produktov a silna orient4cia na potreby zakaznika
odzrkadlili v ziskani niekolkych vyznamnych oceneni.

Allianz - Slovenska poistovia v roku 2006 ziskala:
—sedem vitazstiev v sutazi Zlata minca,

- prvé miesto v ankete o najlepsiu poistovriu roka v kate-
gorii Poistenie vozidiel za rok 2006,

—$pecialnu cenu za najlepsiu likvidaciu poistnych uda-
losti v kategorii Poistenie vozidiel,

Allianz - Slovenska poistoviia, a. s.

Allianz - Slovenska poistoviia has operated on the Slovak
insurance market now for decades. It is the leader in
terms of the quality services and insurance products that
it offers its clients. It is part of the family of the first Euro-
pean Company, Allianz Societas Europaea (SE), which ad-
ministers the contracts of millions of clients in the region
of Central and Eastern Europe. Thanks to international
expertise from 70 countries around the world, it is success-
ful in putting this experience into practice and adapting
it to the local conditions of Slovakia. Its clients are aware
that they are turning to a company with strong founda-
tions such as financial strength, tradition and professiona-
lism. It is these foundations that represent the certainty
the company provides to its client and which are the
basic element in mutually beneficial relations between
the client and the insurer.

The largest universal insurance company in Slovakia
respects its own commitments to provide clients with
professional services also by a broad range of innovative
quality insurance products in the areas of life and accident
insurance, private property insurance and motor insuran-
ce, business liability insurance and also in insurance of
industry and business. Since 2004 it has also been offering
additional services by way of its subsidiary Allianz - Slo-
venska dochodkova spravcovska spolo¢nost, to clients
who have decided to save for a pension.

To the end of 2006 Allianz - Slovenska poistovria enjoyed
a 33.32 percent market share, thanks to a 27 percent share
of life insurance and a 39 percent share of non-life insur-
ance on the overall Slovak insurance market.

At present Allianz - Slovenska poistoviia administers over
six million insurance contracts. It is top of the ranking on
the Slovak insurance market and is also a leader among
pension savings providers. Its products and services are
among the best on the market, appreciated by indepen-
dent experts and the general public alike. Its focus in the
past year on systematic management, continual improve-
ment of products and strong orientation on the needs of
the customer led to it winning various prestigious awards.

In 2006 Allianz - Slovenska poistoviia could boast:
—seven victories in the “Zlatd minca” awards,

—first place in a survey of Insurance Company of the Year
in the Motor Insurance category for 2006,
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— prvé miesto v prieskume vnimania znaciek, ktory usku-
tocnila celosvetovo uzndvana agenttra GfK.

Vdaka priaznivym finan¢nym vysledkom sa Allianz - Slo-
venska poistoviia moze naplno orientovat na dalSie zlep-
Sovanie sluzieb stic¢asnym klientom a oslovovanie novych.
Vdaka tomu klienti profituja nielen z rychlejsej likvidacie
poistnych udalosti, ale poistovria pre nich rozsiruje aj te-
lefonické a internetové sluzby. Klienti poistovne uz mézu
nahlasovat poistné udalosti prostrednictvom internetu
alebo cez bezplatnt infolinku Allianz Direct 0800 122 222,
¢im sa urychli a zefektivni cely proces vybavovania. Zaro-
ven Allianz - Slovenska poistoviia uviedla na Slovensku
nova znacku kvality. Tymto sp6sobom pomaha klientom
orientovat sa vo vybere kvalitnych sluzieb slovenskych
autoservisov. Znacka kvality je ojedinela nielen na Sloven-
sku, ale aj v celej Eurépe. Allianz - Slovenska poistoviia ju
udeluje len tym najlepsim autoservisom, a to na zédklade
prisnych kritérii a po overeni dlhodobou vzajomnou
spolupracou.

—aspecial prize for best settlement of claims in the
Motor Insurance category,

—first place in a brand recognition survey carried out by
world renowned agency GfK.

Thanks to favourable financial results, Allianz - Slovenska
poistovnia can fully focus on further improvement of its
services for existing clients and on attracting new clients.
This means clients will not only profit from even swifter
arrangement of their claims, but also from expansion of
the company’s telephone and internet services. Clients
can now report claims via the internet or on the toll-free
number Allianz Direct 0800 122 222, thereby making the
whole process faster and more effective. Allianz - Sloven-
ska poistoviia has also introduced the special programme
in Slovakia entitled Quality Brand. In this way it helps
guide clients also in the choice of quality service garages
in Slovakia. The Quality Brand is not only unique in Slova-
kia, but throughout Europe. Allianz - Slovenska poistovria
grants this only to the very best service garages in the

Allianz - Slovenska poistovia je najvac-
Sou univerzalnou poistoviiou s takmer
31-percentnym podielom na trhu. /
Allianz - Slovenska poistoviia is the
largest universal insurance company
with almost 31 percent market share.




Vdaka silnej firemnej identite je znacka Allianz - Slovenska
poistovria uznavana a pozitivne vnimana Sirokou verej-
nostou. Nielenze odréza v sebe inovativne prvky a pokrok,
ale ostava prepojend so svojou bohatou minulostou a sku-
senostami. Ludia vedia, Ze znacke Allianz - Slovenska
poistoviia mdzu doverovat, pretoze v kritickych chvilach,
,vmomente pravdy”, stoji pri nich a snazi sa o ich maxi-
malnu spokojnost. Allianz - Slovenska poistovria pritom
reSpektuje individualne poziadavky klientov a svojich
zamestnancov.

V sticasnosti rezonuje vo svete otdzka reforiem déchod-
kovych systémov. Po jej zavedeni na Slovensku préve
Allianz - Slovenska poistovria ako prva zalozila v roku 2004
Allianz - Slovenska déchodkovi spravcovska spolo¢nost,
ktora uz za kratke obdobie existencie ukazala svoj poten-
ciél. Podarilo sa jej ziskat dostato¢na déveru ob¢anov,
ktorf zverili svoju budicnost do jej rik a dnes je s 30,4-
percentnym podielom lidrom na trhu starobného dochod-
kového sporenia.

Allianz - Slovenska poistovria sa angazuje aj v oblastiach
spolocensko-kultirneho Zivota a pomoc v tychto oblas-
tiach je neoddelitelnou stcastou jej firemnej kulttry. Ak-
tivne sa zapaja do rieSenia problému klimatickych zmien
vo svete, problematiky bezpe¢nosti na pozemnych komu-
nikécidch a zaroven podava pomocna ruku Studentom
vysokych §kol. V ramci sponzoringu podporuje predovset-
kym deti z detskych domovov, filantropické aktivity smeru-
ja do rieSenia problémov roznych komunit. V roku 2006
Allianz - Slovenska poistovna finan¢ne podporila projekty
neziskovych organizécif ako napriklad Usmev ako dar,
Unicef a Majak nadeje, ktory poméha opustenym matkam
s detmi. Pomahanie druhym je blizke aj zamestnancom
spolo¢nosti. Kazdoro¢ne niekolkokrét organizujeme hro-
madné darovanie krvi pre Cerveny kriZ, a to priamo v pries-
toroch poistovne. Dal§im projektom, ktory podporujeme
formou prispevku z dani zamestnancov odvadzanych na
neziskové tcely, je kampan Detského fondu SR, Aby deti
nezomierali”.Jeho nosnou myslienkou je zvySenie bezpec-
nosti nasich deti, ¢i uz vdomacnostiach, v Skolach alebo
na cestach s cielom znizenia ich Grazovosti.

Korene spolo¢nosti Allianz - Slovenska poistovria siahaja
az do roku 1919. Od tohto roku spolo¢nost neustale poso-
bi a posiliuje svoju znacku. Svojimi aktivitami nadvazuje
na najlepsie tradicie poistovnictva na Slovensku, predo-
vSetkym na Slovensku poistoviiu, ktora spociatku fungovala
ako Gc¢astinna spolo¢nost. Od svojho vzniku sa jej Gspesne
darilo p6sobit na domacom trhu. Vedice postavenie si
udrzala az do znarodnenia poistovnictva v roku 1948. Po
znarodneni bola sti¢astou monopolnej Cesko-slovenskej
Statnej poistovne, po federalnom usporiadani $tatu v roku
1969 posobila ako samostatna Slovenska $tatna poistov-
na. Po roku 1989, kedy doslo ku zmene politického rezimu
a zaCatiu ekonomickej reformy, sa poistovaci trh zacal

Allianz - Slovenska poistoviia, a. s.

country, based on strict criteria and after attested exten-
sive mutual co-operation.

Thanks to its strong corporate identity, the Allianz - Slo-
venska poistoviia brand is recognised and positively
perceived by the general public. This not only reflects
innovative elements and progress, but is also linked to

its rich past and experience. People know they can trust
the Allianz - Slovenska poistoviia name because at critical
moments, at the “moment of truth”, it stands behind
them and endeavours to ensure their maximum satisfac-
tion, while respecting the individual requirements of
clients and its employees.

Nowadays, the issue of pension system reform resonates
throughout the world. With the launch of pension reform
in Slovakia, already in 2004 it was Allianz - Slovenska
poistoviia that was first to set up Allianz - Slovenska
dbchodkova spravcovska spolocnost, which has already
demonstrated its potential in the short space of time
since then. It has managed to gain the trust of citizens
who put their future in its hands, and is now the market
leader with a 30.4 percent share of the segment of old-age
pension savings.

Allianz - Slovenska poistovria is also involved in social
and cultural spheres, and its assistance in these areas

is an integral part of its corporate culture. It is actively
involved in resolving the problem of climate change in
the world, issues of road safety, and lends a helping hand
also to university students. As part of its sponsoring acti-
vities it supports children from orphanages in particular,
with philanthropic activities aimed at resolving problems
of various communities. In 2006 Allianz - Slovenska
poistovria provided financial support to the projects of
non-profit organisations such as Usmev ako dar (The Gift
of a Smile), Unicef and Majék nddeje (Beacon of Hope),
which helps abandoned mothers with children. Helping
others is something that is close also to employees of the
company. Several times each year we organise collective
blood donating for the Red Cross, right in the premises of
the company. Another project that we support by the sys-
tem of assigning a percentage of taxes of employees to
non-profit organisations is the campaign of the Children'’s
Fund of the Slovak Republic entitled “Aby deti nezomie-
rali” (Stop the Children from Dying). The core idea of the
project is to increase our children’s safety, whether it is in
the home, in school or on the roads, to reduce the number
of accidents.

The roots of Allianz - Slovenska poistovna stretch back to
1919. Since that time it has been operating uninterrup-
tedly and strengthening its brand. Its activities are built
on the very best insurance traditions in Slovakia, above
all with regard to Slovenska poistovria, which from the
outset operated as a corporation. Since its establishment
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uvolniovat. V roku 1991 novy zakon o poistovnictve umoz-
nil vstup na trh aj dal$im domécim a zahrani¢nym spolo¢-
nostiam, a tak sa zacala postupna etapa transformécie
Slovenskej statnej poistovne na komer¢na instittciu.

V nasledujtcich dvoch rokoch sa na Slovensku etablovala
poistovnia Allianz, ktora je na medzindrodnych trhoch
zndma ako dynamicka a moderna spolo¢nost s dlhou
histériou, siahajicou do roku 1890. Odvtedy sa rozrastla
na jednu z poprednych globalne pdsobiacich finan¢nych
institdcii. V nasledujicom obdobi obe poistovne paralelne
posobili na trhu az do roku 2001, kedy sa Allianz AG stal
vitazom medzinarodného tendra na kiipu majoritného
podielu $tatu v Slovenskej poistovni. Rok 2002 sa stal pre
obe spolo¢nosti zrodom nového zaciatku a od 1. januara
2003 zlacena spolocnost s nazvom Allianz - Slovenska
poistovria v sebe spdja to najlepsie z minulosti a sicasnos-
ti, s jasnou viziou smerovania do budtcnosti. Dnes patri
do rodiny prvej eurdpskej spolo¢nosti Allianz Societas
Europaea (SE).

Krédom a stratégiou Allianz - Slovenskej poistovne je neus-
téle zlepSovanie sa. Preto rozsiruje vlastné aktivity a vytva-
ra si tym vhodnt pddu pre dosahovanie vytycenych cielov.
Pevnd pozicia na tuzemskom trhu a poznatky z celého
sveta jej umoziiuja postvat hranice svojich moznosti.

O spokojnost klientov sa stara viac ako 2300 zamestnan-
cov. Najrozvinutej$ia obchodna siet na Slovensku prispie-
va k bezproblémovému ziskavaniu potrebnych informacii
a urychluje proces vybavovania poistnych udalosti. V st-
Casnosti spolocnost prevadzkuje vyse 300 obchodnych
miest a svoje zastipenie mé v mestach po celom Sloven-
sku. Klienti ich ndjdu v renomovanych maklérskych spo-
lo¢nostiach, cestovnych kancelariach, autosalénoch c¢i

u predajcov automobilov. Vdaka $irokej obchodnej sieti
na Slovensku je svojim klientom vzdy nablizku.

Vseobecné informacie o Allianz - Slovenskej poistovni,
poradenstvo pri vybere zo Sirokej ponuky poistenia osob,
majetku, vozidiel, podnikatelov a priemyslu, ziskanie kon-
taktu na obchodného zastupcu, ¢i nahlasovanie poistnych
udalosti vam Allianz - Slovenska poistovria pontka pros-
trednictvom bezplatného telefénneho cisla Allianz Direct
0800 122 222, alebo webovej stranky www.allianzsp.sk.

it was successful on the domestic market. It retained its
leading position on the market until it was nationalised
in 1948. After that it became part of the Czechoslovak mo-
nopoly Statni pojistovna, and then in 1969 following fede-
ral arrangement of the state it operated independently as
Slovenska statna poistovria. In 1989 following the change
of political regime in the Slovak Republic and with the
launch of economic reforms, the insurance market started
to open up. In 1991 a new insurance law was passed that
let other domestic and foreign companies enter the mar-
ket, which marked the start of the gradual transformation
of Slovenska $tatna poistovria into a commercial institu-
tion. In the two years to follow the insurance company
Allianz was established in Slovakia, which on internatio-
nal markets is a renowned dynamic and modern company
with along history dating back to 1890. Since then it has
grown into one of the leading global financial institutions.
Both these insurance companies operated side by side on
the Slovak market until 2001 when Allianz AG won the
international tender to acquire a majority stake from the
state in Slovenska poistovria. The year 2002 was to mark
anew beginning for both companies and from 1January
2003 they were merged to become Allianz - Slovenska
poistoviia, a company combining the best of the past and
the present, with a clear vision to the future. Today it be-
longs to the family of the first European company Allianz
Societas Europaea (SE).

The credo and strategy of Allianz - Slovenska poistovria is
constant improvement. That is why it extends its activi-
ties and so creates fertile ground to achieve its set goals.
Afirm position on the domestic market and a wealth of
experience from around the world allow it to push the
boundaries of its possibilities. More than 2,300 employees
cater for the satisfaction of its clients. With the most de-
veloped sales network in Slovakia, clients are ensured
problem-free access to information and the swift arran-
gement of their claims. At present the company operates
more than 300 sales points and has agents in locations
all over Slovakia. It can be found in renowned brokers,
travel agents, car showrooms and dealerships. Thanks to
this broad and extensive sales network, it is never far from
its clients in Slovakia.

For general information on Allianz - Slovenska poistovna,
advice on choosing from the wide range of insurance
cover for persons, property, vehicles, business and indus-
try, agent contacts, or to report claims, you can contact
Allianz - Slovenska poistoviia using the largest call centre
in Slovakia on the toll-free number Allianz Direct 0800
122 222, or by visiting our website at www.allianzsp.sk.



Allianz vo svete
Allianz Worldwide

Skupina Allianz SE je lidrom v oblasti poskytovania financ-
nych sluzieb zdkaznikom vo viac ako 70 krajinach sveta.
Pocas jej vySe storocnej historie posobenia sa stala jednou
z vedtcich celosvetovo posobiacich poistovacich financ-
nych spolocnosti. V sticasnosti v jej farbach pracuje viac
ako 177-tisic zamestnancov po celom svete, ktori sa stara-
ja o poistenie pre 60 miliébnov zdkaznikov. Zaroveri ako
renomovany poistovatel priemyslu a podnikatelov zabez-
pecuje Allianz poistné krytie pre takmer polovicu najvac-
$ich medzinarodnych spolo¢nosti zo zoznamu Fortune 500.

V roku 2005 sa skupine Allianz, ako prvej nadnéarodnej
spolo¢nosti spomedzi firiem DJ EURO STOXX 50 Index,
Gspesne podarilo dovfsit transforméciu na prvi eurépsku
spolo¢nost Societas Europaea (SE). Allianz SE pdsobi v 29
eur6pskych krajinach, v ktorych sa stara o vySe 45 mili6-
nov klientov. Transformadcia jej v tomto regione umoznuje
flexibilnejsie posobenie.

Hospodarske vysledky skupiny Allianz (v mld. eur) /
Economic results of the Allianz Group (in EUR bn.)

Celkovy prijem / Total revenues
Prevadzkovy zisk / Operating Profit

Cisty zisk / Net Profit

Allianz SE sa prioritne zameriava na tri oblasti podnika-
nia, ktorymi sd ochrana (poistenie majetku a zodpoved-
nosti za skodu), finan¢né zabezpecenie (Zivotné a zdravot-
né poistenie) a zhodnocovanie investicii (sprava aktiv).
K31. decembru 2006 Allianz opétovne prekonal o¢akava-
nia analytikov. Za rok 2006 dosiahol ¢isty zisk 7,021 mld.
eur, ¢o v medziro¢nom porovnani znamena narast o 60
percent. Celkové vynosy skupiny Allianz, ktoré zahffiaja
vynosy bankovej aj poistovacej divizie, vzrastli zo 100,9
mld. eur na 101,1 mld. eur. Prevadzkovy zisk stapol za rok
2006 0 29,8 percenta z 8,0 mld. eur na 10,4 mld. eur. Vdaka
priaznivym hospodarskym vysledkom za rok 2006 Allianz
vyplatil svojim akcionarom vyssiu dividendu, a to 3,80 eur
na akciu. V tomto roku oc¢akava vo svete 10-percentny na-
rast ¢istého aj prevadzkového zisku.

Allianz SE sa v rdmci svojich aktivit zameriava aj na pod-
poru $portu. Od roku 2000 udrzuje partnerstvo s timom
Williams F1. Sponzoruje tiez svetozname preteky Ryder

Allianz - Slovenska poistoviia, a. s.

The Allianz SE group is a leader in the provision of finan-
cial services in more than 70 countries throughout the
world. In over 100 years of operations it has become one
of the leading worldwide insurance financial companies.
At present more than 177,000 employees work under its
name all over the world, taking care of insurance for 60
million customers. As a renowned insurer of industry
and businesses, Allianz insures almost half of all major
international companies from the Fortune 500 list.

In 2005 the Allianz group successfully completed its
transformation into the first European company, Societas
Europaea (SE). It is one of the first multinationals among
companies in the DI EURO STOXX 50 Index. Allianz SE has
operations in 29 countries of Europe, where it serves over
45 million clients. The transformation means it can opera-
te more flexibly in this region.

2006 2005 2004 2003
101,100 100,897 96,875 93,740
10,386 8,003 6,839 3,982
7,021 4,380 2,266 2,691

Allianz SE focuses primarily on three areas of business:
protection (property and liability insurance), financial
security (life and medical insurance) and appreciation of
investments (asset management). As of 31 December 2006
Allianz once again exceeded the expectations of analysts.
In 2006 it generated a net profit of EUR 7.021 billion,
which on a y/y comparison translates as a growth of as
much as 60 percent. Total revenues of the Allianz group,
including revenues of its banking and insurance divisions,
went from EUR 100.9 billion to EUR 101.1 billion. Operat-
ing profit was up 29.8 percent in 2006, going from EUR 8.0
billion to EUR 10.4 billion. Thanks to favourable economic
results for 2006, Allianz paid out a higher dividend to its
shareholders, i. e. EUR 3.80 per share. This year it projects
with a 10 percent growth in the world, both in terms of
net profit and operating profit.

As part of its activities Allianz SE also focuses on support-
ing sport. Since 2000 it has maintained a partnership

13



Skratena vyrocna sprava 2006 / Summary Annual Report 2006

Cup a American’s Cup. Zaroven spolo¢nost finan¢ne
podporuje jeden z najkrajsich futbalovych stadiénov na
svete, Allianz Arénu v Mnichove. Viac informadcii o spon-
zoringovych aktivitach je k dispozicii na webovej stranke
www.allianzsp.sk/sponzoring. Okrem sponzoringovych
aktivit sa Allianz SE venuje podpore jednotlivych komu-
nitnych projektov a filantropii, ktoré st neoddelitelnou
sticastou jej celosvetovych aktivit.

Dlhoro¢né sktsenosti, svetova siet expertov a silny
proklientsky pristup urobili zo skupiny Allianz jedného

z veddcich poskytovatelov poistovacich sluzieb a spravcu
aktiv na svete. Vdaka decentralizovanej organizacnej
Struktdre a silnej orientacii na lokdlne podmienky st spo-
lo¢nosti Allianz SE vzdy pripravené poskytnat klientom
produkty a sluzby vyhovujtce danému regiénu. Allianz
spaja rozdielne poziadavky klientov s individualnym pris-
tupom a kvalifikovanym servisom. Silné expanzia v pos-
lednych rokoch a s fiou stvisiaci medzinarodny rast trans-
formovali skupinu na nadnarodna spolo¢nost, ktord v se-
be spaja globalne pdsobenie s lokdlnymi skisenostami

a domacim manazmentom. Takmer dve tretiny z celko-
vého poctu 177-tisic zamestnancov pracuju za hranicami
Nemecka. To je dovod, prec¢o miliény klientov na celom
svete vlozili svoju doveru do znaciek skupiny Allianz.

with the Williams F1 team. It also sponsors the Ryder Cup
and American’s Cup competitions. The company also
provides financial support to one of the finest football
stadiums in the world, the Allianz Arena in Munich. You
can find out more about the sponsoring activities of the
company on our website www.allianzsp.sk/sponzoring.
In addition to sponsoring activities, Allianz SE supports
also individual community projects and philanthropy,
which constitute an integral part of the company’s activi-
ties worldwide.

With many years experience, a worldwide network of ex-
perts and a strong pro-client orientation, the Allianz
group has become one of the leading insurance services
providers and asset managers in the world. Thanks to its
decentralised organisational structure and a strong focus
on local conditions, Allianz SE is always ready to provide
its clients with products and services tailored to the given
region. Allianz combines the varying demands of clients
with an individual approach and qualified service. Major
expansion in recent years accompanied by international
growth has transformed the group into a multinational
company that incorporates global operations with local
expertise and management. Almost two thirds of all the
177,000 employees work beyond the borders of Germany.
That is why millions of clients all over the world have put
their faith in brands of the Allianz group.

Allianz SE v ramci svojich aktivit financne podpo-
ruje jeden z najkrajSich futbalovych Stadiénov na
svete, Allianz Arénu v Mnichove. / As part of its
activities Allianz SE also provides financial sup-
port to one of the finest football stadium in the
world, the Allianz Arena in Munich.




Allianz - Slovenska poistoviia, a. s.

Organy spoloCnosti
Company Management

Predstavenstvo / Board of Management

Torsten Leue
Marek Jankovic¢
Eva Stefanikova
Viktor Cingel
Todor Todorov
Stefan Markschies
Miroslav Pacher
Miroslav Ko¢an

Dozorna rada / Supervisory Board
Werner Zedelius

Klaus Junker

Kurt Geiger

Jonathan Simon Woollett
Christian Sebastian Miiller
Bohuslav Cir

Peter HrosSso

predseda / Chairman

podpredseda (do 30. aprila 2007) / Vice-Chairman (until April 30,2007)
¢lenka (do 31. marca 2007) / Member (until March 31, 2007)

¢len / Member

¢len / Member

¢len / Member

¢len (od 1. aprila 2007) / Member (from April 1,2007)

¢len (od 1. méja 2007) / Member (from May 1, 2007)

predseda / Chairman

¢len / Member

¢len (do 15. jina 2006) / Member (until June 15, 2006)
¢len (od 16. jina 2006) / Member (from June 16, 2006)
¢len / Member

¢len / Member

¢len / Member

Riaditelia odborov k 30. janu 2007 / Directors as of 30 June 2007

Jozef Bachnicek
DuSan Benes
Marian Bilik
Jozef Cesnek
Martin Daubner
Robert Dobrotka
Anna Gajdarova
Jalius Hecko
Pavol Chvala
Iveta Janska
Marta Kausichova
Branislav Kozmer
Stanislav Krcho
7aneta Krizanova
Boris Krnéc

Jana Lesikova
Andrea Leskovska
Eva Micovska
Jozef Piroha

Peter Ripka
Andrea Sikorova
Jaroslav Sith
Richard Strapko
Jozef Tanzer
Zuzana Tehelova
Pavol Vavrik
Mojmir Vedej

Odbor Gctovnictva / Accounting

Odbor podpory prevadzky / Operational Support

Odbor Iudskych zdrojov/ Human Resources

Odbor ekonomickych a DMS IS / Economic and DMS IS

Pravny odbor / Legal and Company Office

Odbor skolenia / Training

Odbor LPU v nezivotnom poisteni / Non-life Claims

Odbor sprévy platieb / Payment Management

Odbor zdkaznickych (CRM) systémov / Customer IT (CRM) Systems
Odbor dani / Tax

Odbor marketingu a komunikacie / Marketing and Communication
Odbor interného auditu / Internal Audit

Odbor finan¢nych investicii / Financial Investments

Odbor Allianz Direct / Telephone Services

Odbor maklérov Zivotnych sieti / Life Brokers

Odbor spravy nezivotného poistenia / Non-life Administration
Odbor externych predajnych kanalov / External Sales Channels
Odbor poistno-technickych systémov / Insurance Systems

Odbor spravy majetku / Property Management

Odbor podpory obchodu / Sales Support

Odbor zaistenia / Reinsurance

Odbor poistenia 0sdb / Life Products and Development

Odbor Zivotnej siete / Life Insurance Network

Odbor controllingu a riadenia rizik /Controlling and Risk Management
Odbor sprévy a likvidacie poistenia 0sdb / Life Administration and Claims
Odbor servisu klientom / Front Office

Odbor firemnych klientov / Corporate Clients
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Ponuka produktov spolocnosti

Insurance Products

Poistenie osdb

Kapitalové Zivotné poistenie
Rizikové Zivotné poistenie
Investi¢né zivotné poistenie
Urazové poistenie

Pripoistenie kritickych chor6b

Pripoistenie docasného déchodku v pripade invalidity

Pripoistenie oslobodenia od platenia poistného
Poistenie uslého zarobku

Pripoistenie smrti nasledkom Grazu

Cestovné poistenie a asistencné sluzby

Poistenie nakladov na zdchranné akcie horskej sluzby

Poistenie majetku

Poistenie domacnosti

Poistenie budov

Poistenie pre pripad kradeze veci Ziakov
Poistenie plavidiel

Poistenie zodpovednosti za Skodu
Poistenie podnikatelov

Poistenie pohladavok

Poistenie technickych rizik

Poistenie prepravnych rizik

Poistenie leteckych rizik

Poistenie priemyslu

Poistenie plodin a hospodérskych zvierat

Poistenie vozidiel

Havarijné poistenie

Poistenie ojazdenych motorovych vozidiel LIMIT
Poistenie skiel a vybranych rizik

Poistenie pre pripad odcudzenia celého vozidla
Povinné zmluvné poistenie zodpovednosti za Skodu
sposobent prevadzkou motorového vozidla

Personal Insurance

Endowment Assurance

Risk Life Assurance

Unit-Linked Insurance

Accident Insurance

Critical Illness Insurance

Disability Pension Rider

Waiver of Premium Rider

Disability Income Insurance

Accidental Death Rider

Travel Insurance and Assistance Services
Insurance of Mountain Rescue service costs

Property Insurance

Household Insurance
Homeowners Insurance
Pupil Property Theft Insurance
Watercraft Insurance
Liability Insurance
Commercial Insurance
Credit Insurance

Technical Risk Insurance
Transport Risk Insurance
Aircraft Risk Insurance
Industrial Insurance

Crop and Livestock Insurance

Motor Insurance

Motor Hull Insurance
Insurance of Used Motor Vehicles LIMIT

Motor and Trailer Vehicle Insurance Against Named Perils

Motor Theft Insurance
Motor Third Party Liability Insurance



Odbory poistenia

Allianz - Slovenska poistoviia, a. s.

Insurance Departments

Poistenie osdb

Produkty poistenia 0s6b pontka Allianz - Slovenska pois-
tovria vo velkej miere vo forme poistnych balickov. Medzi
klientmi st obltibené najma pre svoju komplexnost, flexi-
bilitu a variabilnost pri zachovani jednoduchosti formy.
Svojim Sirokym zaberom poistného krytia poskytuja
ochranny poistny dazdnik pre vSetky nepriaznivé Zivotné
situacie.

Program Zivot je nosnym produktom tradi¢ného Zivotného
poistenia. V priebehu roka 2006 bolo uzatvorenych viac
ako 60-tisic poistnych zmlav s ro¢nym poistnym 0,5 mld. Sk.
Program Invest si nadalej udrzuje svoje silné zastipenie
v produktovej skladbe Zivotného poistenia Allianz - Slo-
venskej poistovne. Pri uzatvoreni Zivotného poistenia so
sporivou zlozkou v rdmci spominanych programov si klien-
ti mohli — po splneni legislativnych poZiadaviek — znizit
dariovy zéklad az do vysky 12-tisic Sk roCne.

0d janudara 2006 Allianz - Slovenska poistovria zjednotila
tarify irazového poistenia pre mladeZ s vyhodnej$imi
podmienkami pre klienta. Poistné sumy boli upravené
tak, aby vyhovovali si¢asnym poziadavkam klientov.

Personal Insurance

Personal insurance products are to a large extent offered
by Allianz - Slovenska poistovia in the form of insurance
packages. They are particularly popular among clients
thanks to their comprehensiveness, flexibility and variabi-
lity while preserving simplicity of form. With a wide choi-
ce of insurance cover options, the packages provide an
insurance umbrella for all adverse life situations.

The programme Zivot (Life) is the main product of tradi-
tional life insurance. In the space of 2006 more than
60,000 insurance contracts were concluded bearing an
annual premium of SKK 0.5 billion. The programme Invest
has also retained a strong position in the life insurance
product range of Allianz - Slovenska poistoviia. When ta-
king out life insurance with a saving element as part of the
said programmes, clients could — subject to fulfilment of
certain legislative conditions — reduce their tax base by
up to SKK 12,000 a year.

InJanuary 2006 Allianz - Slovenska poistovria unified the
tariffs of accident insurance for young people with even
better terms for the client. The sums insured were adjust-
ed to meet the current requirements of clients.

Poistné balicky sG medzi klientmi ob-

[Gbené najma pre svoju komplexnost,
flexibilitu a variabilnost. / Insurance

packages are popular among clients
thanks to their comprehensiveness,

flexibility and variability.
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Vyznamnou tGlohou bolo pokracovanie v ispeSnom pro-
jekte Tax Benefit, v ktorom klientom pontikame prepraco-
vanie poistnych zmltv na nové, ktoré spitiaja zdkonné
podmienky na zniZenie dafiového zakladu. Pocas uplynu-
1ého roka Allianz - Slovenska poistovna intenzivne praco-
vala na priprave nového informac¢ného systému. Po ukon-
Ceni jeho implementacie v roku 2007 budeme pripraveni
vyrazne zmodernizovat a eSte viac skvalitnit komunika-
ciu s klientmi a partnermi.

Cestovné poistenie

Cestovné poistenie sa v priebehu minulych rokov stalo

z pohladu obyvatelov Slovenskej republiky, ktori vstupom
do Eurdépskej tnie Coraz viac cestuja do zahranicia nielen
za oddychom a zabavou, ale aj za pracou, velmi dolezitym
druhom poistenia.

Allianz - Slovenska poistoviia pontika cestovné poistenie
pre vSetky typy ciest — rekreacné, sluzobné i za Sportom.
Ako jedina poistovria na trhu poskytuje neobmedzené
krytie liecebnych nakladov, o ocenili viaceri klienti, za
ktorych boli uhradené lie¢ebné naklady v sumach niekol-
kych miliénov koran. V roku 2006 sme uviedli na trh ino-
vované cestovné poistenie, ktorym sme rozsirili moznosti
poistenia pracovnych ciest, poskytli sme krytie liecebnych
nakladov v pripade teroristického ¢inu, ¢i umoznili nad-
Standardné poistenie batoziny. Zacali sme pontukat tiez
Specialne cestovné poistenie pre hracov golfu.

Poistenie do hor kryje naklady na horsk
zachrann( sluzbu na zachranné a patracie
akcie. / Mountain insurance covers moun-
tain rescue service costs of rescue and
search activities.

An important task was to continue with the successful
project entitled Tax Benefit, by which we give clients the
possibility to convert their insurance contracts into new
ones in order to satisfy the legal requirements to cut the
tax base. In the past year Allianz - Slovenska poistovia
has been working intensively on preparing a new informa-
tion system. Once implemented in 2007 we will be ready
to modernise and greatly improve communication with
our clients and partners even more.

Travel Insurance

In the past few years travel insurance has become incre-
asingly important for Slovak residents, who with entry of
Slovakia to the European Union are travelling abroad
more and more for leisure, holidays and business.

Allianz - Slovenska poistovna offers travel insurance for
all types of trips abroad — recreation, business, or for
sport. It is the only insurer on the market to offer unlimit-
ed cover of medical expenses, which has already been
appreciated by many clients who had medical expenses
covered in millions of koruna. In 2006 we innovated travel
insurance cover by extending cover options for business
trips, provided cover for medical expenses in the event of
acts of terrorism, and introduced a premium cover option
for insurance of luggage. We even started offering special
travel insurance for golfers.

e
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0d 1. jula 2006 vstapilo do Gc¢innosti ustanovenie noveli-
zovaného Zdkona o horskej zachrannej sluzbe, ktoré déva
horskej zdchrannej sluzbe pravo vymahat néklady vyna-
lozené na zachranné a patracie akcie od zachrariovanej
osoby. Na ttto legislativhu zmenu sme zareagovali ponu-
kou produktu, ktorym tieto néklady za poisteného uhra-
dime, a to az do vysky 500-tisic Sk.

Aj v uplynulom roku sme pokracovali v zintenziviiovani
spoluprace s nasimi ddlezitymi obchodnymi partnermi —
cestovnymi kancelariami a agenttrami.

Poistenie vozidiel

V roku 2006 sme v poisteni vozidiel pokracovali v ponuke
Sirokej a variabilnej poistnej ochrany. Kvalitu poistnych
produktov v havarijnom poisteni motorovych vozidiel
preverila mnohoroc¢na prax a tisicky spokojnych klientov.
Vdaka jednoduchosti produktov a moznosti ich vzajomne;
kombinacie s doplnkovymi poisteniami je nasa ponuka
maximalne komplexna a univerzalna, co ndm dalo pries-
tor na oslovenie Sirokého spektra potencialnych klientov.
Motoristi si tak maji mozZnost poistit nielen nové, ale aj
ojazdené motorové vozidlo, z ponuky si vybera skiseni

i Cerstvi vodici. Poistit si m6zu nielen samotné vozidlo,
ale aj vlastné zdravie ¢i batozinu.

V povinnom zmluvnom poisteni zodpovednosti za Skodu
sposobent prevadzkou motorového vozidla sme v roku
2005 ako prva poistoviia predstavili invencny, sofistikova-
ny systém povinného zmluvného poistenia, ¢im sme zno-
vu potvrdili svoje postavenie na trhu v tomto segmente
poistenia vozidiel. V minulom roku sme zjemnili a zdoko-
nalili tvorbu sadzieb klientovi na mieru. Pontkli sme via-
cero variantov poistenia, spolu s vernostnym programom
pre vSetkych nasich klientov.

K obom druhom poistenia sme nadalej pontkali asistenc-
né sluzby v spolupraci so spolo¢nostou Mondial Assistan-
ce, ktora je celosvetovou jednotkou v poskytovani asistenc-
nych sluzieb. Okrem nehody a poruchy vozidla poskytu-
jeme pomoc aj v pripade odcudzenia vozidla. Pre naSich
klientov stale plati vyhoda, Ze ak majd u nas uzatvorené
povinné zmluvné poistenie aj poistenie vozidla, limity
asisten¢nych sluzieb sa pri zdsahu scitaja. Ak nastant
vjednom poistnom obdobi rdzne Skody, je mozné zaruky
asisten¢nej sluzby vyuZzit opakovane.

Stucastou nasho aktivneho pristupu bolo okrem trvalej
podpory a spoluprace s obvyklymi obchodnymi kanalmi,
ako st nasa obchodna siet, lizingové a maklérske spoloc¢-
nosti, aj nasadenie a pouzitie alternativnych komunikac-
nych prostriedkov, napriklad mobilné telefény alebo
internet. Klientom dnes pontikame moznost uzatvorit si
povinné zmluvné poistenie priamo z domu alebo z kan-
celarie cez telefon. Prostrednictvom telefonickej linky

Allianz - Slovenska poistoviia, a. s.

On 1July 2006 the revised Mountain Rescue Service Act
took effect, which entitles the mountain rescue service to
claim costs of rescue and search activities from the res-
cued party. We reacted promptly to this change of legisla-
tion with a product where we cover these costs for the
insured up to the sum of SKK 500,000.

We continued last year intensifying our co-operation
with key business partners — travel agents and agencies.

Motor Insurance

In the segment of motor insurance we continued to offer
a broad and varied range of insurance cover also in 2006.
The quality of our insurance products in motor hull insu-
rance has been tried and tested by many years experience
and thousands of satisfied clients. Thanks to the simplici-
ty of the products and the various combination options
with rider insurance, our range of products is as compre-
hensive and universal as possible, which means we ap-
peal to a broad spectrum of potential clients. Motorists
therefore have the possibility of insuring new and used
vehicles, with products catering for both experienced and
novice drivers. In addition to insuring the actual vehicle,
they can also insure their health or luggage.

In the area of compulsory motor third party liability in-
surance, in 2005 we were the first insurer to introduce an
inventive and sophisticated system of MTPL insurance,
thereby reaffirming our position in this segment of motor
insurance. Last year we toned down and improved the
setting of tariffs to the specific needs of clients. We offered
several cover variants with a loyalty programme for all
our clients.

For both types of insurance we continued offering assis-
tance services in our co-operation with the company Mon-
dial Assistance group, worldwide number one among
services providers. We not only provide assistance in the
event of an accident or breakdown, but also if the vehicle
is stolen. Our clients still have the advantage that if they
have both types of motor insurance taken out with us, the
limits of assistance services are combined. If various
losses are incurred within a single period of insurance,
the client can repeatedly take advantage of the assistance
services.

In addition to our ongoing support for and co-operation
with customary sales channels, such as our sales network,
leasing and brokerage companies, our active approach
also included the implementation and application of al-
ternative communication means such as mobile telepho-
nes or the internet, for example. Clients can now take out
MTPL insurance from the comfort of their own home or
office over the phone. Using the special Allianz Direct line
they can communicate with our experienced operators,
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Allianz Direct komunikuja s nasimi skisenymi operétor-

mi, alebo mézu vyuzit nasu internetova stranku. Oba tie-

to sposoby su rychle, velmi komfortné a prijemné, pretoze
pozadované Gdaje sa dajt vyplnit rychlo a jednoducho.

K nasim dal$im technologickym novinkdm patria aj in-
formacné samoobsluzné kiosky, ktoré boli nainstalované
a sltzia vo vybranych pobockach v Bratislave a v KoSiciach
ana niektorych predajnych miestach. Ide o zariadenia
podobné bankomatom, ktoré sa ovladaji dotykom prsta
a klienti ich doteraz poznali z bank ¢i turistickych centier.

Kvalitu nasich produktov a sluzieb preverili nielen klienti,
ale aj odbornici, ¢o potvrdili niekolkymi oceneniami v si-
tazi Zlata minca ¢i cenou Slovenskej asociacie sprostred-
kovatelov v poistovnictve, ako NajlepSej poistovne roka

v kategorii Poistenie vozidiel.

or can make use of our internet site. Both these channels
are fast, extremely convenient and easy to use, as the re-
quired information can be provided quickly and easily.

Other new technological elements include the self-service
information kiosks that were installed at selected bran-
ches in Bratislava and KoSice and at some sales points.
They are similar to ATMs, and have touch-screen control,
like the machines clients may have encountered at banks
or tourist centres.

The quality of our products and services has been attested
not only by clients, but also experts, further proof of
which is the many awards the company received in the
“Zlatd minca” competition, or the prize of the Slovak Asso-
ciation of Insurance Intermediaries (SASP) as Insurance
Company of the Year in the motor insurance category.

Allianz - Slovenska poistovia sa stala NajlepSou
poistoviiou roka 2006. / Allianz - Slovenska
poistovia was awarded as the Best Insurance
Company 2006.
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Poistenie privatneho majetku

V poisteni privditneho majetku smeruji nase snahy k tomu,
aby sme dosiahli spokojnost klienta a vytvorili si s nim dl-
hodobé poistné vztahy, zaloZzené na vzajomnej dovere.

Taziskovymi produktmi v poisteni privitneho majetku st
aj nadalej poistenie doméacnosti a poistenie budov, spolu
s prislusnym poistenim zodpovednosti za Skodu a poiste-
nim skla. Na trhu je velmi Gspe$né aj poistenie zodpoved-
nosti za Skodu spdsobent pri vykone povolania.

Klientom, ktori si chct poistit svoj domov, pontikame mo-
derné produkty poistenia budov a poistenia domécnosti.
Umoziiujeme vybrat si z troch modulov poistného krytia
- Basic, Optimal a Comfort. Kazdy klient si mo6Ze zvolit
ten modul, ktory svojim rozsahom krytych rizik a limitov
poistného plnenia najviac vyhovuje jeho potrebam.

V oboch druhoch poistenia poskytujeme poistné plnenie
vnovych cendch, ¢o zarucuje, ze v pripade nepredvidane;j
udalosti si klienti m6Zu obnovit svoj domov v hodnote,
ktord mal pred poistnou udalostou.

V roku 2006 sme sa okrem pripravy novych produktov,
ktoré sa do naSej ponuky dostant v blizkej budtcnosti,

vo zvySenej miere venovali predaju poistenia cez menej
tradi¢né predajné kanaly. Klienti si mézu svoj byt ¢i doméc-
nost poistit aj prostrednictvom telefonickej linky Allianz
Direct, kde im operatori poskytna prislusné informécie.

Pokracovalo aj prepracovanie poistného kmeria byvalej
Slovenskej poistovne, spocivajice v ponuke novych poist-
nych produktov klientom so star$imi poistnymi zmluva-
mi poistenia budov a zodpovednosti za Skodu spdsobent
pri vykone povolania.

Cielom préce s poistnymi kmerimi je udrZanie si existuju-
cich klientov a ziskavanie novych ponukou atraktivnych
produktov a poskytovanim kvalitnych sluzieb.

Poistenie firemnych klientov

Pocas roka 2006 zaznamendavalo majetkové poistenie
firemnych klientov tispesné obdobie. Medzi firemnou
klientelou Allianz - Slovenska poistoviia potvrdila svoju
vedicu poziciu v poskytovani kvalitnych a flexibilnych
poistnych sluzieb. Hospodarske vysledky dosiahnuté

z poistenia firemnych klientov vyrazne prispeli k tspes-
nej bilancii celej spoloc¢nosti.

Allianz - Slovenska poistovna poskytuje Siroké portfélio
poistnych produktov, ktoré tvori poistenie hnutelného
anehnutelného majetku, poistenie prerusenia prevadzky,
poistenie strojov, technolégii a elektroniky, poistenie
stavebnych a montaznych prac. Do ponuky patri tiez
poistenie prevadzkovej zodpovednosti, zodpovednosti za

Allianz - Slovenska poistoviia, a. s.

Private Property Insurance

Our efforts in relation to private property insurance are
directed toward satisfying the client and establishing
along-term relationship based on mutual trust.

The core products in private property insurance continue
to be householders and homeowners insurance together
with respective liability insurance and glass insurance.
Another very successful product is occupational liability
Insurance.

Clients that wish to insure their homes can make use of
modern homeowners and household insurance products.
They can choose from three sets of cover — Basic, Optimal
and Comfort, which lets each client choose the one that
best suits their needs in terms of the extent of cover and
indemnity limit. With both types of insurance we offer in-
demnity at new prices, which in the event of an unforeseen
event means clients can return their homes to the value
it had before the insured event.

Apart from the preparation of new products that will soon
be on offer, in 2006 we also turned more attention to the
sale of insurance via less traditional sales channels. Clients
can also insure their flat or home over the telephone —
using the Allianz Direct line, where the operator will pro-
vide them with the requested information.

Upgrading the old insurance stock of former Slovenska

poistoviia continued, with clients being offered new in-

surance products in place of their older homeowners or
occupational liability policies.

The goal of our work with this insurance stock is to retain
existing clients and to acquire new clients with the offer
of attractive products and the provision of quality services.

Corporate Client Insurance

During the course of 2006 corporate property insurance
enjoyed a successful period. Allianz - Slovenska poistoviia
reaffirmed its place at the top of the ranking among cor-
porate clientele in the provision of quality and flexible
insurance services. The economic results posted from
corporate client insurance strongly contributed to the
overall successful results of the company.

Allianz - Slovenska poistoviia has a broad portfolio of in-
surance products such as insurance of movables and real
estate, business interruption insurance, insurance of
machinery, technology and electronics, insurance of con-
struction and installation work. The range of products
also includes operational risk insurance, product liability
insurance, and a wide range of occupational liability in-
surance options, freight insurance and insurance of finan-
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vadny vyrobok, Siroka ponuka profesijnych zodpovednosti,
poistenie prepravnych a finan¢nych rizik. Mozaiku poiste-
ni dopliia poistenie plodin a hospodarskych zvierat, ktoré
je urcené pre polnohospodarske organizacie.

Uspesn inovéciu v produktovom rade za rok 2006 pred-
stavuje novy poistny produkt — Komplexné poistenie ma-
lych podnikatelov. Jeho velkou konkuren¢nou vyhodou st
Styri druhy poistenia zahrnuté v jednej poistnej zmluve.
Klienti si ich mézu uzatvorit v troch rozdielnych moduloch
poistného krytia. Komplexné poistenie malych podnika-
telov predstavuje rieSenie, ktoré zohladriuje komplexné
potreby malého podnikania.

Profesionalny servis spolu s komplexnym poradenstvom
v oblasti vyroby, obchodu a sluzieb zabezpecuje pre cie-
lovi skupinu malych a strednych podnikatelov takmer
tisic skolenych obchodnych zastupcov. K velkym priemy-
selnym klientom pristupuje Allianz - Slovenska poistovria
individuédlne, poskytuje pritom poistenie Sité na mieru
podla Zelania klienta. Pre vyznamnych klientov je k dispo-
zicii kazdodenny servis v oblasti poistenia poskytovany
prostrednictvom jednotlivych riaditelov pre firemnych
klientov.

Allianz - Slovenska poistovria si v roku 2006 posilnila svo-
ju poprednt poziciu na poistnom trhu v oblasti poistenia
podnikatelov, priemyslu a polnohospodarskych organizacii.

Poistenie pohladavok

Rizika ohrozujice pohladavky slovenskych firiem, vyply-
vajtce predovsetkym z ekonomickej situacie na strane
odberatela, dokaze kryt poistenie pohladavok. Predmetom
poistenia s tuzemské a exportné pohladavky stvisiace

s dodanim tovaru alebo poskytnutim sluzieb. V pripade
neuhradenia faktary odberatelom z dévodu platobnej
neschopnosti alebo nevdle prevezmeme na seba Skodu
vyplatenim poistného plnenia.

Poistenie pohladavok pontkame prostrednictvom spoloc-
nosti Euler Hermes Servis, s. 1. 0., ktora patri do skupiny
Euler Hermes a je ¢clenom skupiny Allianz. S viac ako 35-
percentnym podielom je svetovym lidrom v oblasti poiste-
nia pohladavok. Na Slovensku je Allianz - Slovenska pois-
tovria trhovym lidrom s takmer 38-percentnym podielom
v tomto segmente poistenia.

Klienti, ktori majt uzatvorené poistenie pohladavok, maja
moznost vyuZit synergicky efekt poistenia pohladavok —
minimalizovat pripadné $kody ich nezaplatenim, zlepsit
manazment pohladévok vo svojej firme a mat pristup

k finanénym zdrojom. Komplexnym rieSenim dokazu na
potrebnt mieru podporit a zefektivnit svoj manazment
pohladavok.
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cial risks. The mosaic of cover is supplemented by crop
and livestock insurance for agricultural undertakings.

A successful innovation in the product range in 2006
came in the shape of the new insurance product— Com-
prehensive Small Business Insurance. The great competi-
tive advantage of this type of insurance lies in the fact
thatitis basically four types of insurance wrapped into
one insurance contract. Clients can take out insurance
cover in a choice of three modules. Comprehensive Small
Business Insurance represents a solution that comprehen-
sively takes into account the needs of small businesses.

Almost a thousand trained representatives caters for the
target group of small and medium sized businesses, pro-
viding them with a professional service and comprehen-
sive advice in relation to production, trade and services.
Allianz - Slovenska poistoviia deals with large industrial
clients individually, providing them with insurance cover
tailor-made to their wishes. Key clients have a daily ser-
vice at their disposal, handled by individual corporate
client directors.

Allianz - Slovenska poistovria further boosted its lead on
the insurance market in 2006 in the insurance of busine-
sses, industry and agricultural undertakings.

Credit Insurance

Risks threatening the receivables of Slovak companies,
caused chiefly by the economic situation of their custo-
mers, are effectively covered using credit insurance. This
insurance covers both domestic and export receivables
relating to the supply of goods or the provision of servi-
ces. If some customer does not pay an invoice due to in-
solvency or unwillingness, we assume the loss by paying
out indemnity.

We offer credit insurance using the company Euler Her-
mes Servis, s. T. 0., which belongs to the Euler Hermes
group, part of the Allianz group. It leads the world market
of credit insurance with more than a 35 percent market
share. Allianz - Slovenska poistoviia is the market leader
in this insurance segment in Slovakia with a market share
of almost 38 percent.

Clients covered by credit insurance can make use of the
synergic effect of this type of cover — to minimise any loss
from non-payment of receivables, improve receivable
management within the company, and have access to fi-
nancial resources. They are able to support and improve
their management of receivables by utilising a compre-
hensive solution as required.

We endeavour to concentrate on providing quality local
services to Slovak business entities with the aim of minimi-
sing the risks they face from non-payment of receivables.



Nasou snahou je sustredit sa na kvalitné lokélne sluzby
poskytované slovenskym podnikatelskym subjektom
s cielom minimalizovat rizika z nezaplatenia pohladavok.

Likvidacia poistnych udalosti v neZivotnom poisteni

Uplynuly rok bol pre likvidaciu prevratnym a priniesol
cely rad zmien. Najddlezitejsim bolo zavedenie systému
DMS — Document Management System, ktory sme nasadili
formou testu na vybranom regionalnom pracovisku v prie-
behu tretieho Stvrtroka 2006. Jeho zavedenim do praxe
doslo nielen k rychlejSiemu prenosu dokumentov do spi-
su poistnych udalosti, ale najma k zrychleniu procesu
likvidacie skod.

DalSou novinkou, ktora mala tieZ pozitivny prinos pre
klientov, je hlasenie $kod prostrednictvom internetu a in-
tenzivnejSie propagovanie moznosti hlaseni $kod pros-
trednictvom telefénu na infolinku Allianz Direct.

V uplynulom roku sme zefektivnili a skvalitnili spolupracu
so zmluvnymi partnermi, samozrejme s priamym vplyvom
na klientov. Pri hodnoteni kvality spoluprace sme zaviedli
pri zmluvnych servisoch ,Znacku kvality”. Je to certifikat
—najvyssie hodnotenie pre zmluvného partnera Allianz -
Slovenskej poistovne, ktory spliia naro¢né kritéria spolu-
prace a poskytuje klientom maximalny nadstandard slu-
Zieb vo forme r6znych bezplatnych benefitov.

V likvidacii $kod na sklach automobilov nastala zdsadna
zmena zavedenim elektronickej likvidacie a komunikacie
medzi $pecializovanymi servismi na skla. Ide o systém
preverovania platnosti poistnej zmluvy, kalkulacie Skody
az po elektronicky oznam o vyske plnenia, ktory dostava
zmluvny servis.

Allianz - Slovenska poistoviia, a. s.

Settlement of Non-life Insurance Claims

Last year was of major significance for claims settlements,
with a whole array of changes. The most important of
these was the introduction of a Document Management
System (DMS), which we applied in pilot form at a selected
regional office in the third quarter 2006. Putting the sys-
tem into service not only led to swifter transfer of docu-
ments to the claims record, but more importantly, to
faster settlement of the claim.

Another change to have a positive impact on clients was

the launch of claims reporting via the internet and more

intensive promotion of the possibility of reporting claims
over the phone to our Allianz Direct line.

In the past year we made co-operation with our contrac-
tual partners more effective and of a higher standard,
which naturally had a direct influence on our clients. In
assessing the quality of co-operation we launched the
“Quality Brand” programme for contractual service gara-
ges. This represents a certificate — the highest appraisal
for a contractual partner of Allianz - Slovenska poistovria
that satisfies the demanding criteria of co-operation and
provides clients with the maximum premium standard
of service in the form of various free-of-charge benefits.

Regarding settlement of claims for glass damages, a fun-
damental change came with the introduction of electro-
nic settlement and communication with specialised glass
service centres. This comprises a system of checking the
validity of insurance contracts, calculation of damages,
right through to electronic notification of the amount of
reimbursement that the contractual service will receive.
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Obchodn4 sluzba
Sales Network

Univerzélna siet

Univerzélna siet Allianz - Slovenskej poistovne si aj v roku
2006 zachovala postavenie najvéacsieho distribu¢ného
kanala na slovenskom poistnom trhu.

Siet charakterizuje prave univerzéalnost: obchodni zastup-
covia vedia klientovi pontknut vSetky produkty Allianz -
Slovenskej poistovne — zivotné aj neZivotné — a tak kom-
plexne zabezpecit jeho potreby. Tohtoro¢nou prioritou
univerzalnej siete je aktivny ndbor novych obchodnych
zastupcov, najma mladsich vekovych kategérii. V obchod-
nej politike na rok 2007 kladieme doraz na jednotlivé ¢in-
nosti manazérov a osobitne ich odmenujeme. Hlavnym
poslanim manazéra je motivicia, vedenie, vzdelavanie

a tréning svojich obchodnych zastupcov a vyhladavanie
novych talentov.

Odbor servisu klientom

Tento samostatny distribu¢ny kanal vznikol v jali 2005
s cielom zlepsit servis poskytovany klientom a zaroven
vyuzit potenciél vyplyvajici z navstev klientov na regio-
nalnom pracovisku.

Allianz Direct

Medzi najmladsie distribu¢né kanaly v nasej spolo¢nosti
patri bezpochyby telefonicka linka Allianz Direct. Elektro-
nické komunikacné kanaly sa stavajua stale popularnejsi-
mi a tymto smerom sme sa vybrali aj my. Nasi zaskoleni
referenti st pripraveni poskytnut klientom pozadované
informacie a od novembra 2005 si klienti prostrednictvom
bezplatnej linky Allianz Direct a internetu mézu priamo
uzatvorit uz aj poistenie. Prostrednictvom internetu je to
povinné zmluvné poistenie a cestovné poistenie. Na bez-
platnom ¢isle 0800 122 222 je mozné dojednat si okrem
povinného zmluvného poistenia aj cestovné poistenie,
poistenie zdchrannych akcii, poistenie domacnosti, budov
a zodpovednosti.

Zivotna siet

Zivotna siet Allianz - Slovenskej poistovne vznikla v roku
2003 a stale zaznamenéava narast podielu produkcie i jej
stabilizaciu. Siet pontka komplexné poradenstvo v oblasti
Zivotného poistenia.
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Composite Network

In 2006 the composite network of Allianz - Slovenska pois-
tovria maintained its position as the largest distribution
channel on the Slovak insurance market.

The network can be characterised by its universal nature:
representatives are able to offer clients all products of
Allianz - Slovenska poistovnia, life and non-life — and so
comprehensively deal with their needs. This year’s priority
of the universal network concerns the active recruitment
of new representatives, especially young people. In the
sales policy for 2007 we put emphasis on the individual
activities of managers, which we reward accordingly. The
main task of the manager is to motivate, lead, educate
and train his/her representatives, and also to search for
new talents.

Front Office

The Front Office was established as an independent dis-
tribution channel in July 2005 with the aim of improving
the service provided to clients and utilising the potential
related to client visits to branches.

Allianz Direct

Definitely one of the youngest distribution channels in
our company is the Allianz Direct service. Electronic com-
munication channels are becoming increasingly popular
and so we also launched out in this direction. Our trained
officers are ready to give clients the information they
need and since November 2005 clients have also had the
possibility of concluding contracts directly via the toll-
free line Allianz Direct and the internet. The internet
channel offers the possibility of taking out MTPL insuran-
ce and travel insurance. These can also be concluded on
the toll-free number 0800 122 222 together with rescue
service insurance, household insurance, homeowners
insurance and liability insurance.

Life Insurance Network

The life insurance network of Allianz - Slovenska poistov-
na was established in 2003 and is constantly posting
growth in the share of production and its stabilisation.
Our network offers a full advisory service in the area of
life insurance.



Rok 2007 sme odstartovali s jasne definovanou Struktiirou
Zivotnej siete. Najvacsou vyzvou je splnenie obchodného
planu, podporime ju skvalitnenim naborového procesu

a prepracovanym systémom vzdelavania. Pontkame pri-
leZitost pre profesionalny rast. Hladdme nové prilezitosti
a cesty, ako robit veci lepsie, efektivnejsie, presadzujeme
otvorent a priamu komunikéciu. Rok 2007 sme zacali

s plnym nasadenim a verime, Ze spolu dokdZeme nase
ciele splnit.

Makléri Zivotnych sieti

Odbor maklérov zivotnych sieti patri medzi najmladsie

v Allianz - Slovenskej poistovni. Hlavnou ¢innostou odboru
je komunikacia s maklérskymi spolo¢nostami, ktoré pod-
nikaja na Slovensku v oblasti sprostredkovania zivotného
poistenia. Cielom je poskytovat maklérom nadStandardny
servis. Preto okrem aktivnej akvizicie, zazmluviiovania

a Skolitelskej ¢innosti poskytuje maklérom to, ¢o nie je
Standardom v inych poistovniach, ktoré spolupracuja

s maklérskymi spolo¢nostami, napriklad nadstavbové
semindre a tréningy.

Allianz - Slovenska poistoviia, a. s.

We are starting 2007 with a clearly defined structure of
the life insurance network. The greatest challenge is to
meet the sales plan target, which we are contributing to by
improving the recruitment process and by a reappraised
training system. We offer the chance of professional
growth. We seek new opportunities and ways of doing
things even better, more effectively, and promote open
and direct communication. We will start 2007 at full speed
and believe that together we will overachieve our goals.

Life Insurance Brokers

The Life insurance brokers department is one of the
youngest in Allianz - Slovenska poistovria. The main res-
ponsibility of the department is to communicate with
brokerage companies that do business in Slovakia in me-
diating life insurance. Our goal is to provide brokers with
a premium standard of service. That is why in addition to
active acquisition, contracting and training activities we
also provide brokers with a little extra compared with
other insurance companies that co-operate with broker-
age companies. This includes follow-up seminars and
training courses, for example.
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Allianz - Slovenska dochodkova
spravcovska spolocnost

Allianz - Slovenska dochodkova spravcovska spolo¢nost,
a. s.,vznikla zdpisom do Obchodného registra Okresného
sidu Bratislava I dria 28. septembra 2004, ¢im nadobudla
pravnu subjektivitu akciovej spolo¢nosti. Predmetom
¢innosti v zmysle zdkona o starobnom déchodkovom
sporeni je vytvaranie a sprava dochodkovych fondov na
vykonéavanie starobného déchodkového sporenia. Allianz
- Slovenska déchodkova spravcovska spolo¢nost, a. s.,
spravuje tri dochodkové fondy:

— PROGRES rastovy déchodkovy fond, Allianz - Slovenska
dochodkové spravcovska spolo¢nost, a. s.

— OPTIMAL vyvazeny dochodkovy fond, Allianz - Slovenska
dochodkova spravcovska spolocnost, a. s.

— GARANT konzervativny dochodkovy fond, Allianz - Slo-
venska dochodkova spravcovska spolocnost, a. s.

Allianz - Slovenska dochodkové spravcovska spolo¢nost
spravovala k 31. decembru 2006 Gspory na dochodok pre
461 535 klientov v celkovom objeme 8,5 mld. Sk. S trhovym
podielom 30,4 percenta bola najvacsou dochodkovou
spravcovskou spolo¢nostou na trhu starobného déchod-
kového sporenia.

Najvacsi zaujem klientov bol o sporenie v PROGRES ras-
tovom dochodkovom fonde, kde si celkovo sporilo 63,4
percenta klientov s celkovym objemom aktiv 5,3 mld. Sk.
Druhym fondom s najvac¢sim zdujmom bol OPTIMAL vyva-
zeny dochodkovy fond, kde si sporilo takmer 32 percent
klientov s celkovym objemom aktiv 2,7 mld. Sk. V GARANT
konzervativnom déchodkovom fonde si sporilo 4,9 percen-
ta klientov s celkovym objemom aktiv 0,42 mld. Sk.

Aktudlne zloZenie portfélia
Portfélio fondu GARANT konzervativny déchodkovy fond
tvorili takmer z polovice dlhopisy denominované v Sk.

Druht polovicu tvorili bankové vklady v slovenskej mene
a s roznou lehotou splatnosti.
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Allianz - Slovenska dochodkovéa spravcovska spolo¢nost,
a. s., was established by registration with the Companies
Register of the District Court of Bratislava I on 28 Septem-
ber 2004, and was thus incorporated as a joint stock com-
pany. Its objects of business, pursuant to the Act on
0Old-Age Pension Savings, concern the formation and ad-
ministration of pension funds to undertake old-age pen-
sion savings. Allianz - Slovenska dochodkovéa spravcovska
spolo¢nost, a. s. administers three pension funds:

— PROGRES, growth pension fund, Allianz - Slovenska
dochodkova spravcovska spolo¢nost, a. s.

—OPTIMAL, balanced pension fund, Allianz - Slovenska
dochodkova spravcovska spolocnost, a. s.

— GARANT, conservative pension fund, Allianz - Slovenska
ddchodkova spravcovska spolocnost, a. s.

As of 31 December 2006 Allianz - Slovenska déchodkova
spravcovska spolocnost administered pension savings
for 461,535 clients worth SKK 8.5 billion. With a market
share of 30.4 percent it enjoyed the ranking of largest
pension management company on the market of old-age
pension savings.

Greatest interest was directed at saving in the Progres —
growth pension fund, which 63.4 percent of clients chose
to save in, with total assets of SKK 5.3 billion. The second
in line in terms of interest was Optimal — balanced pen-
sion fund, which accounted for almost 32 percent of
clients with total assets of SKK 2.7 billion. In Garant — con-
servative pension fund some 4.9 percent of clients saved
with total assets of SKK 0.42 billion.

Current composition of portfolio

Almost half of the portfolio of the GARANT conservative
pension fund was made up of bonds denominated in SKK.
The other half comprised bank deposits in Slovak currency
with various periods of maturity.



Dlhopisy / Bonds
49,73 %

Akciové investicie dosiahli takmer 13,5 percenta z portfolia
fondu OPTIMAL vyvazeny déchodkovy fond. Akciové in-
vesticie smerovali predovsetkym do indexov sledujicich
vyvoj na jednotlivych hlavnych svetovych akciovych
trhoch. Zvy$na Cast portfélia bola rovnomerne rozlozena
medzi dlhopisy denominované v Sk a bankové vklady

v slovenskej mene a s r6znou lehotou splatnosti.

Dlhopisy / Bonds
45,61%

Vo fonde PROGRES rastovy dochodkovy fond predstavo-
vali akciové investicie takmer 17 percent z portfélia fondu.
Akciové investicie smerovali predovsetkym do indexov
sledujucich vyvoj na jednotlivych hlavnych svetovych
akciovych trhoch. Zvy$na Cast portfélia bola rovnomerne
rozlozena medzi dlhopisy denominované v Sk a bankové
vklady rovnako v slovenskej mene a s roznou lehotou
splatnosti.

Dlhopisy / Bonds
46,20 %

Allianz - Slovenska poistoviia, a. s.

Bankové Gcty, peniazny trh

aostatné / Bank accounts,

money market and other
50,27 %

Equity investments made up almost 13.5 percent of the
portfolio of the OPTIMAL balanced pension fund. Equity
investments were directed primarily to indexes monitor-
ing development on individual key world stock markets.
The rest of the portfolio was equally spread between
bonds denominated in SKK and bank deposits in Slovak
currency with various periods of maturity.

Bankové Gcty, periazny trh
a ostatné / Bank accounts,
money market and other
40,96 %

Akcie [ Equity
13,43 %

In the PROGRES growth pension fund equity investments
accounted for almost 17 percent of the fund’s portfolio.
Equity investments were directed mainly to indexes
monitoring development of the main world stock mar-
kets. The remainder of the portfolio was equally spread
between bonds denominated in SKK and bank deposits
in Slovak currency with various periods of maturity.

Bankové Gcty, peniazny trh
a ostatné / Bank accounts,

money market and other
36,95 %
Akcie / Equity
16,85 %
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Dlhopisy vo vsetkych troch fondoch boli vydané prevazne
Stdtom alebo renomovanymi subjektmi posobiacimi vo
finan¢nom sektore. Vo fondoch OPTIMAL a PROGRES bola
vacsina akciovych investicii zabezpecena proti menovému
riziku.

Investicna stratégia na nasledovné roky

Predpokladdme, ze podiel akciovej zlozky portfélii bude
postupne narastat a zameranie na hlavné svetové trhy
ostane zachované. V zdvislosti od vyvoja na devizovom
trhu budeme aj nadalej zabezpecovat prevaznu Cast ak-
ciovej a dlhopisovej zlozky majetku portfolii proti meno-
vému riziku. Aj podiel dlhopisovej zlozky portf6lii sa bude
zvySovat, zatial ¢o podiel bankovych vkladov poklesne.
Emitentmi dlhopisov buda okrem §tatov OECD aj bonitné
institdcie s investicnym kreditnym ratingom. Vzhladom
na vyvoj arokovych sadzieb o¢akavame postupné zvyso-
vanie durdcie dlhopisovej casti portfdlia.

Allianz - Slovenska dochodkové spravcovska spolo¢nost
venuje v starostlivosti o klienta velkd pozornost najma
komunikacii. Spolo¢nost poskytuje klientom informacie
o stave ich osobného déchodkového Gctu aj formou SMS
sprav, rovnako ako aj zasielanim vypisu z osobného do-
chodkového tctu prostrednictvom mailovej komunikacie.
V najblizSom obdobi pripravujeme projekty zamerané na
vzdelavanie a poskytovanie odbornych informacii v oblas-
ti investovania a dlhodobého sporenia.
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The bonds in all three funds were issued predominantly
by the state or renowned entities from the financial sec-
tor. In the OPTIMAL and PROGRES funds, most of the equi-
ty investments were hedged against currency risk.

Investment strategy for the coming years

We project the proportion of equity components of the
portfolios to increase gradually, with the focus on main
world markets to be preserved. Depending on the develop-
ment of the foreign exchange market, we will proceed to
hedge the majority of equity and bond components of
portfolio assets against currency risk. The share of bonds
in the portfolios should also increase, while the share of
bank deposits should decline. The issuers of bonds will
be OECD countries and also creditworthy institutions with
an investment credit rating. Accounting for the develop-
ment of interest rates, we anticipate a gradual increase in
the duration of the bond part of the portfolio.

As part of its customer care policy, Allianz - Slovenska
dochodkova spravcovska spolocnost devotes a lot of
attention particularly to the area of communication.

The company provides clients with information on the
balance of their personal pension accounts also by way
of text messages sent to mobile phones, and by sending
personal pension account statements by email. In the
upcoming period we are preparing projects aimed at
awareness and the provision of expert information in the
area of investment and long-term savings.



Allianz - Slovenska poistoviia, a. s.

Spolocnost v roku 2006
The company in 2006

Financna situacia a vysledky hospodarenia v roku 2006

0d 1. janudra 2006 je Allianz - Slovenska poistovia, a. s.,
povinna zostavovat riadnu Gc¢tovni zavierku po prvykrat
vsilade s medzinarodnymi Standardami finan¢ného vykaz-
nictva v zneni prijatom Eurépskou tiniou (dalej aj ,,IFRS”).

Vroku 2006, v stlade s IFRS, poistoviia dosiahla zisk po zda-
neni vo vyske 2 648 088-tisic Sk, predpisané poistné celkom
za 1ok 2006 v objeme 15,759 mld. Sk. V nezivotnom poiste-
ni dosiahla predpisané poistné v objeme 11,099 mld. Sk
av zivotnom poisteni 4,660 mld. Sk (bez zmluv, ktoré st
vzmysle IFRS 4 definované ako investi¢né kontrakty). Na
celkovom predpisanom poistnom sa podielaji neZivotné
poistenia 70,43 percentami a Zivotné poistenia 29,57 per-
centami. Okrem Zivotnych a neZzivotnych poisteni uzatvo-
rila poistoviia zmluvy, ktoré st v zmysle IFRS 4 definované
ako investi¢né kontrakty a nie st zahrnuté v sume pred-
pisaného poistného (vo vyske 2,155 mld. Sk), ale podla
zdkona ¢. 95/2002 Z. z. o poistovnictve a o zmene a doplne-
ni niektorych zdkonov v zneni neskorsich predpisov (da-
lej aj ,,zékon o poistovnictve”) st klasifikované ako Zivotné
poistenie.

Néklady na poistné plnenia, po zohladneni zmeny rezerv
na poistné plnenia a ostatnych technickych nédkladov
(pred zohladnenim vplyvu zaistenia), predstavuji objem
7,002 mld. Sk. Z nakladov na poistné plnenia tvori podiel
plneni z neZivotnych poisteni 45,96 percenta a zo Zivot-
nych poisteni 54,04 percenta. V roku 2006 poistoviia vyba-
vila 601 597 poistnych udalosti v nezivotnom a zivotnom
poisteni.

Stav technickych rezerv poistovne k 31. decembru 2006
bol v objeme 37,853 mld. Sk (bez technickej rezervy na
krytie rizika z investovania financ¢nych prostriedkov v me-
ne poistenych), z toho vo vztahu k neZivotnym poisteniam
13,815 mld. Sk a k Zivotnym poisteniam 24,037 mld. Sk.
Stav technickej rezervy z investi¢nych zmlav bol k 31. de-
cembru 2006 v objeme 2,146 mld. Sk.

Sprava o podnikatelskej ¢innosti spolocnosti a o stave jej
majetku

Poistovria dosiahla celkové hrubé predpisané poistné vo
vyske 15,759 mld. Sk (bez zmlav, ktoré st podla zdkona

o poistovnictve Zivotné poistenia, ale podla IFRS 4 st kla-
sifikované ako investi¢né kontrakty), ¢o ju zaraduje na
prvé miesto na slovenskom poistnom trhu.

Financial situation and economic results for 2006

Starting 1 January 2006 Allianz - Slovenska poistoviia, a. s.
is now obliged to compile its annual financial statements
for the first time in line with International Financial
Reporting Standards as adopted by the European Union
(hereinafter “IFRS”).

In compliance with the IFRS in 2006 the insurer generated
a profit after tax of SKK 2,648.088 million. The insurer
posted a written premium of SKK 15.759 billion for 2006.
In non-life insurance the insurer posted a written pre-
mium of SKK 11.099 billion and in life insurance it was
SKK 4.660 billion (excluding contracts that pursuant to
IFRS 4 are defined as investment contracts). The total
written premium therefore comprised 70.43 percent in
non-life insurance and 29.57 percent in life insurance. In
addition to life and non-life insurance, the insurer also
concluded contracts that are defined as investment con-
tracts by IFRS 4 and which are not included in the written
premium total (amounting to SKK 2.155 billion), but
which pursuant to Act 95/2002 Coll. on insurance and on
the amendment and supplementing of certain acts (In-
surance Act) are classified as life insurance.

Insurance benefit expenses, after accounting for the
change in claims reserves and other technical expenses
(before accounting for the influence of reinsurance),
amounted to SKK 7.002 billion. From total claims costs,
non-life insurance payouts comprised 45.96 percent and
life insurance benefits 54.04 percent. In 2006 the insurer
cleared 601,597 claims in non-life and life insurance.

The balance of technical reserves of the company as of

31 December 2006 came to SKK 37.853 billion (excluding
technical reserves for risks of investing funds on behalf of
insured), of which SKK 13.815 billion concerned non-life
insurance and SKK 24.037 billion life insurance. The balan-
ce of technical reserves from investment contracts as of
31 December 2006 amounted to SKK 2.146 billion.

Statement on business activities and assets

The company generated a gross written premium of SKK
15.759 billion (excluding contracts which according to
the Insurance Act are classed as life insurance, but which
according to IFRS 4 are classed as investment contracts),
which putitin first place on the Slovak insurance market.
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V roku 2006 podla vysledkov Slovenskej asociécie poistovni
Allianz - Slovenska poistovria dosiahla na trhu v predpise
poistného celkovy podiel 33,32 percenta, v nezivotnom
poistent je to 39,29 percenta a v Zivotnom poisteni 26,72
percenta.

V priebehu roka 2006 boli realizované nové investicie do
cennych papierov s pevnym vynosom v objeme 2,5 mld. Sk,
do majetkovych Gcasti v objeme 1,7 mld. Sk a do podielo-
vych listov v objeme 189 mil. Sk. Pri realiz4cii investicii do
cennych papierov s pevnym vynosom (Statne a korporatne
dlhopisy) bol kladeny silny déraz najmé na principy asset
liabilities managementu (ALM) a na vysoky rating emi-
tentov.

Financné investicie vmene poistenych (Unit linked) sa
v porovnani s koncom roka 2005 zvysili o 586 mil. Sk a do-
siahli hodnotu 1,731 mld. Sk.

Najvyznamnej$ou kapitalovou Gi¢astou k 31. decembru
2006 je Allianz - Slovenska déchodkova spravcovska
spolo¢nost, a. s., ktora je ¢islom 1 na trhu starobného dé-
chodkového sporenia.

Nizke riziko, vysoky investi¢ny rating emitentov, adekvat-
ne vynosy a vhodna maturita aktiv zostladené s pasivami
podla ALM principov zostévajd, rovnako ako v predcha-
dzajicom roku, zdkladnymi ¢rtami investi¢nej stratégie
Allianz - Slovenskej poistovne aj na rok 2007.

Allianz - Slovenska poistoviia bude nadalej upriamovat
pozornost na investicie denominované v Sk, aby v stlade
s principmi ALM bola vybilancovana vyznamna pozicia

v Sk na strane pasiv. Zamyslané malé objemy do investicii
v cudzej mene prostrednictvom alternativnych typov in-
vesticii, najma do podielovych fondov, buda hedgované
pouzitim jednoduchych derivatovych néstrojov voci EX ri-
ziku. Investovanim do alternativnych typov investicii (po-
dielové fondy) sa ocakava zvySenie investi¢nych vynosov.

Ako poskytovatel finan¢nych sluzieb povazuje poistovria
identifikaciu, vyhodnocovanie a riadenie rizik, ktorym je
pri dosahovani svojich cielov vystavend, medzi klacové
oblasti. Efektivnym riadenim rizik likvidity, cenovych a tve-
rovych rizik zabezpecuje vy$$iu vinosnost a finan¢ni sta-
bilitu do budtcnosti pri podsttpeni len akceptovatelnych,
menSich rizik. Allianz - Slovenska poistoviia v roku 2006
podla prisnych internych Standardov kryla ¢ast rizik zais-
tenim u renomovanych eurdpskych a svetovych zaistova-
cich spolo¢nosti. S ohladom na rozsah a rizikovost svojho
vyvazeného portfélia neustale dodrziava poziadavky
zékona o poistovnictve a zakona o cennych papieroch

a investi¢nych sluzbach.
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In 2006, according to results of the Slovak Association

of Insurers (SAP), in terms of written premium Allianz -
Slovenska poistovna took a 33.32 percent slice of the mar-
ket, made up of a 39.29 percent share in non-life insurance
and a 26,72 percent share in life insurance.

In the course of 2006 new investments were made into
fixed income securities worth SKK 2.5 billion, into capital
interests worth SKK 1.7 billion, and into unit-linked secu-
rities worth SKK 189 million. When making investments
into fixed income securities (state and corporate bonds)
strong emphasis was placed primarily on the principles
of asset liabilities management (ALM) and on the strong
rating of the issuers.

Financial investment on behalf of insured (Unit linked)
increased by SKK 586 million compared with the end of
2005 to reach the value of SKK 1.731 billion.

The most significant capital interest as of 31 December
2006 was Allianz - Slovenské déchodkova spravcovska
spolo¢nost, a. s., which is Number One on the pension
market.

The low level of risk, high investment rating of issuers,
adequate yields and appropriate maturity of assets
harmonised with liabilities in line with ALM principles
continue to represent the basic features of the Allianz -
Slovenska poistoviia investment strategy for 2007, just
like the year before.

Allianz - Slovenska poistoviia will continue to focus its
attention on investments denominated in SKK so that in
line with ALM principles the key position in SKK on the lia-
bilities side is balanced. The intended small volumes of
investments in foreign currencies using alternative types
of investments, especially in unit trusts, will be hedged
against FX risk using simple derivative instruments. By
investing in alternative types of investments (unit trusts)
higher investment yields are anticipated. The use of spe-
culative derivative investments is not being considered.

As a financial services provider, the insurer regards the
identification, evaluation and management of risks that
itis exposed to in attaining its goals, as a key area. By ef-
fectively managing liquidity risks, price and credit risks,
this ensures greater yield and financial stability for the fu-
ture when undertaking only acceptable lower risks. In line
with strict internal standards, in 2006 Allianz - Slovenska
poistoviia covered part of risks by reinsurance with renow-
ned European and world reinsurance companies. Accoun-
ting for the scope and risk of its balanced portfolio, it conti-
nually complies with the requirements of the Insurance
Act and the Act on Securities and Investment Services.



Financné Udaje
Financial Statement

31



Skratend vyrocna sprava 2006 / Summary Annual Report 2006

Aktiva k 31. decembru 2006 (v tisicoch Sk)

Cislo Nézov 2006 2005

Aktiva X X
1. Casovo rozlidené obstaravacie naklady 464 682 445561
2. Ostatny nehmotny majetok 665 895 545397
3. Investicie 45952 766 43459 198
3.1. Financné umiestnenie 36 140 306 34492 089
3.1.1. Financné aktiva uréené na predaj 15996 126 18222 866
3.1.2. Financné aktiva drzané do splatnosti 17187837 15036 435
3.13. Investicie v obchodnych spolocnostiach a joint ventures 2857472 1130000
3.14. Investicie v nehnutelnostiach 98871 102 788
3.2 Financné aktiva oceriované realnou hodnotou cez vykaz ziskov a strat 302661 -
3.3. Uvery a pohladavky 9509 799 8967109
3.3.1. REPO - -
33.2. Vklady v bankéch 9376433 8853721
333. Uvery a poZicky 133 366 113388
334. Ostatné poZicky - -
4. Financné umiestnenie v mene poistenych 1731853 1123427
5. Pohladavky 3544267 3454920
5.1. Pohladavky z poistenia a zaistenia 2761342 2818212
5.1.1. Pohladavky voti poistenym 1018918 878 083
5.1.2. Pohladévky voci sprostredkovatelom 24357 28839
5.1.3. Pohladavky zo zaistenia 287564 291109
5.14. Pohladévky z poistenia ostatné 68 629 156 349
5.1.5. Regresné pohladavky 175567 164100
5.1.6. Hodnota technickych rezerv postipenych zaistovatelom 1186307 1299732
5.2. Ostatné pohladavky 68 896 169518
5.3. Dariové pohladavky 669619 1
5.4. OdloZena dariové pohladavka 44410 467189
6. Vklady pri aktivnom zaisteni - -
7. Ostatné aktiva 4318002 5249818
7.1. Prijmy buddcich obdobi 44132 37972
7.2. Néklady budtcich obdobi 155374 147334
7.3. Derivaty drzané kvoli zabezpeceniu - -
74. Nehnutelnosti a hmotny hnutelny majetok 3994339 3995092
75. Majetok urceny na predaj a ukoncené Cinnosti - -
76. Peniaze a penazné ekvivalenty 124157 1069 420

Aktiva celkom 56 677 465 54278321
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Allianz - Slovenska poistoviia, a. s.

Assets as of 31 December 2006 (in SKK ‘000)

No. Item 2006 2005

Assets X X
1. Deferred acquisition costs 464 682 445561
2. Other intangible assets 665 895 545397
3. Investments 45952 766 43459 198
3.1. Financial investments 36 140 306 34492 089
EARE Financial assets intended for sale 15996 126 18222 866
3.1.2. Financial assets held to maturity 17187837 15036 435
3.13. Investments in companies and joint ventures 2857472 1130000
3.1.4. Investments in real estate 98 871 102 788
3.2. Financial assets valued at real value through profit and loss statement 302661 -
33. Loans and receivables 9509799 8967109
3.3.1. REPO - -
33.2. Deposits in bank 9376433 8853721
333. Loans and borrowing 133 366 113388
334 Other borrowing - -
4. Financial investments on behalf of insured 1731853 1123 427
5. Receivables 3544267 3454920
5.1. Receivables from insurance and reinsurance 2761342 2818212
5.1.1. Receivables to insured 1018918 878083
5.1.2. Receivables to agents 24357 28839
5.13. Receivables from reinsurance 287564 291109
5.14. Receivables from insurance — other 68 629 156 349
5.1.5. Regression claims 175567 164100
5.1.6. Value of technical reserves assigned to reinsurer 1186307 1299732
5.2. Other receivables 68 896 169518
53. Tax receivables 669 619 1
54. Accrued tax receivable 44410 467189
6. Deposits in active reinsurance - -
7. Other assets 4318002 5249818
7.1. Accrued revenues 44132 37972
7.2. Deferred costs 155374 147334
73. Derivatives held for security - -
74. Real estate and tangible fixed assets 3994339 3995092
7.5. Assets intended for sale and finished activities - -
76. Cash and cash equivalents 124157 1069 420

Total assets 56 677 465 54278321
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Pasiva k 31. decembru 2006 (v tisicoch Sk)

Cislo Nézov 2006 2005

Pasiva X X
1. Vlastné imanie 12719669 10605 197
1.1. Zakladné imanie 5868 630 5868 630
1.2. Kapitélové fondy 11688 11689
13. Hospodarsky vysledok 6395584 3895411
14. Fondy tvorené zo zisku 341348 224235
1.5. Nerealizované zisky a straty 102419 605 232
1.6. Podiely inych vlastnikov - -
2. Podriadeny dlh - -
3. Technické rezervy 39999 145 39321713
3. Technicka rezerva na poistné buducich obdobi 2671315 2554398
3.2. Rezervy na poistné plnenia a naklady spojené s likvidaciou PU 9590430 10440 885
33. Rezervy z poistnych zmlav 22 888 838 22 833552
33.1. Technickd rezerva na Zivotné poistenie 22834935 22 803 063
33.2. Technicka rezerva na poistné prémie 52263 28939
333. Iné technické rezervy 1690 1550
34. Rezerva na prispevky SKP 2702099 2242132
35. Rezervy z investicnych zmlGv 2146413 1250746
35.1. Technicka rezerva na investicné zmluvy 1731853 1123427
352, Technicka rezerva na vkladové poistenia 414560 127319
4. Zavazky 3505393 3889132
4.1. Zavézky z poistenia a zaistenia 1836674 1922677
4.1.1. Zavdzky vodi poistenym 730292 636 067
4.1.2. Zavazky voci sprostredkovatelom 126 365 138 650
4.1.3. Zavdzky zo zaistenia 367251 329539
4.14. Ostatné zavazky z poistenia 612 766 818421
4.2. Ostatné zavazky 1088531 1141065
43. Darové zavazky 218592 490284
44. OdloZeny danovy zavazok 361596 335106
4.5. Financné zavdzky ocerované redlnou hodnotou cez vykaz ziskov a strat - -
46. Zavazky voci bankam - -
5. Vklady pri pasivnom zaisteni 32685 30961
6. Ostatné pasiva 420573 431318
6.1. ety Easového rozlidenia - 370
6.2. Vynosy buducich obdobi 381831 391171
6.3. Rezervy 38742 39777
6.4. Derivaty drzané kvoli zabezpeceniu - -
6.5. Zavazky urCené na predaj - -

Pasiva celkom 56 677 465 54278321
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Allianz - Slovenska poistoviia, a. s.

Liabilities as of 31 December 2006 (in SKK ‘000)

No. Item 2006 2005

Liabilities X X
1. Equity 12719 669 10605 197
1.1 Registered capital 5868 630 5868 630
1.2. Capital accounts 11688 11689
13. Income/loss 6395584 3895411
14. Funds formed from profit 341348 224235
1.5. Unrealised gains and losses 102419 605 232
1.6. Shares of other owners - -
2. Subordinated debt - -
3. Technical reserves 39999 145 39321713
3.1. Technical reserve for accrued premiums 2671315 2554398
3.2. Reserve for insurance benefits and claims related costs 9590430 10440 885
33. Insurance contract reserves 22 888 888 22 833552
33.1. Technical reserve for life insurance 22 834935 22 803 063
33.2. Technical reserve for insurance premium 52 263 28939
333. Other technical reserves 1690 1550
34. Reserve for contributions to Slovak Insurers’ Bureau (SKP) 2702099 2242132
3.5. Investment contract reserves 2146413 1250 746
35.1. Technical reserve for investment contracts 1731853 1123427
3.5.2. Technical reserve for deposit insurance 414560 127319
4. Liabilities 3505393 3889132
4.1. Liabilities for insurance and reinsurance 1836674 1922677
4.1.1. Payables to insured 730292 636 067
4.1.2. Payables to agents 126 365 138 650
4.1.3. Payables for reinsurance 367251 329539
4.14. Other liabilities for insurance 612766 818421
4.2. Other payables 1088531 1141065
43. Tax payables 218592 490284
4.4. Deferred tax liability 361596 335106
4.5. Financial liabilities valued at real value through profit and loss statement - -
46. Payables to banks - -
5. Deposits in passive reinsurance 32685 30961
6. Other liabilities 420573 431318
6.1. Deferrals and accruals - 370
6.2. Accrued revenues 381831 391171
6.3. Reserves 38742 39777
6.4. Derivatives held for security - -
6.5. Liabilities intended for sale - -

Total liabilities 56 677 465 54278321
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VWykaz ziskov a strat (v tisicoch Sk)

za obdobie za obdobie
od 1.1.2006 od 1. 1.2005
Cislo Nazov do31.12. 2006  do31.12. 2005
1. Zaslizené poistné (po zohladneni zaistenia) 13983 715 14346712
la. ZaslGZené poistné 15642 050 16 002 705
1aa. Predpisané poistné v hrubej vyske 15758 968 16176618
1ab. Zmena stavu technickej rezervy na poistné buddcich obdobi -116918 -173913
1b. ZaslGZené poistné postipené zaistovatelom -1658335 -1655993
1ba. Predpisané poistné v hrubej vyske postipené zaistovatelom -1654172 -1640977
1bb. Podiel zaistovatelov na tvorbe a pouZiti technickej rezervy na poistné
budcich obdobi -4163 -15016
2. Ostatné technické vynosy (po zohladneni zaistenia) 137728 506 289
3. Naklady na poistné plnenia (po zohladneni zaistenia) -6 835 789 -7500 142
3a. Naklady na poistné plnenia -7001814 -7 735877
3aa. Néklady na poistné plnenia v hrubej vyske -7852 269 -7787 042
3ab. Zmena stavu technickej rezervy na poistné plnenia v hrubej vyske 850 455 51165
3b. Néklady na poistné plnenia post(ipené zaistovatelom 166 025 235735
3ba. Naklady na poistné plnenia v hrubej vy3ke postipené zaistovatelom 276387 238687
3bb. Podiel zaistovatelov na tvorbe a pouZiti technickej rezervy na poistné
plnenia -110362 -2952
4. Zmena stavu inych technickych rezerv (po zohladneni zaistenia) -514202 -108 644
4a. Zmena stavu technickej rezervy na Zivotné poistenie v hrubej vyske
(po zohladnent zaistenia) 84146 354240
4aa. Zmena stavu technickej rezervy na Zivotné poistenie v hrubej vyske 83 068 353487
4ab. Podiel zaistovatelov na tvorbe a pouZiti rezervy na Zivotné poistenie 1078 753
4b. Zmena stavu inych technickych rezerv (po zohladneni zaistenia) -598 348 -462 884
5. Obstaravacie naklady a spravna rézia -5039475 -4 927 247
Sa. Obstaravacie naklady na poistné zmluvy -1488 686 -1325383
5b. Spravna réZia -3550 789 -3601 864
6. Ostatné technické naklady (po zohladneni zaistenia) -650 679 -642 468
7. Vynosy a naklady z investi¢nych zmlav 440 639 263504
8. Vysledok z finan¢nych investicii 1974570 1766017
9. Vysledok technického tctu 3252155 3528688
10. Ostatné netechnické vynosy a naklady -119 207 27409
11. Financné naklady - -
12. Viysledok hospodarenia pred zdanenim 3377300 3731430
13. Dan z prijmov z beznej Cinnosti -729212 -660 956
14. Viysledok hospodarenia za G¢tovné obdobie 2648 088 3070474
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Allianz - Slovenska poistoviia, a. s.

Profit and Loss Statement (in SKK ‘000)

for period for period
from1.1.2006  from1.1.2005
No. Item t031.12. 2006  to31.12. 2005
1. Earned premium (after accounting for reinsurance) 13983 715 14346712
la. Earned premium 15642 050 16 002 705
1aa. Gross written premium 15758 968 16176618
1ab. Change in technical reserves for accrued premiums -116918 -173913
1b. Earned premium assigned to reinsurer -1658 335 -1655993
1ba. Gross written premium assigned to reinsurer -1654172 -1640977
1bb. Share of reinsurers in formation and release of technical reserves
for accrued premium -4163 -15016
2. Other technical revenues (after accounting for reinsurance) 137728 506 289
3. Insurance benefit expenses (after accounting for reinsurance) -6 835 789 -7500 142
3a. Insurance benefit expenses -7001814 7735877
3aa. Gross insurance benefit expenses -7 852 269 7787042
3ab. Change in technical reserves for gross insurance benefits 850 455 51165
3b. Insurance benefit expenses assigned to reinsurer 166 025 235735
3ba. Gross insurance benefit expenses assigned to reinsurer 276387 238687
3bb. Share of reinsurers in formation and release of technical reserves
for insurance benefits -110362 -2952
4. Change in other technical reserves (after accounting for reinsurance) -514202 -108 644
4a. Change in technical reserves for gross life insurance (after accounting
for reinsurance) 84146 354240
4aa. Change in technical reserves for gross life insurance 83068 353487
4ab. Share of reinsurers in formation and release of life insurance reserves 1078 753
4b. Change in other technical reserves (after accounting for reinsurance) -598 348 -462 884
5. Acquisition costs and administrative expenses -5039475 -4 927 247
5a. Acquisition costs for insurance contracts -1488 686 -1325383
5h. Administrative expenses -3550 789 -3601 864
6. Other technical expenses (after accounting for reinsurance) -650 679 -642 468
7. Revenues and expenses from investment contracts 440639 263 504
8. Balance of financial investments 1974570 1766017
9. Balance of technical account 3252155 3528688
10. Other non-technical revenues and expenses -119 207 27 409
11. Financial expenses - -
12. Income before tax 3377300 3731430
13. Income tax from current activities -729 212 -660 956
14. Net income for accounting period 2 648 088 3070474
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Doplnkové Statistické ukazovatele / Additional Statistical Data

2006
Pocet novouzatvorenych zmlav 1035787 New contracts
Pocet zmlGv v kmeni 6412900 Contracts in insurance stock
Pocet hlasenych poistnych udalosti 504113 Reported claims
Pocet vybavenych poistnych udalosti 601597 Settled claims
Kmenové poistné (v tis. Sk) 18271136 Insurance stock premium (in SKK ‘000)
Predpisané poistné celkom (v tis. Sk) 15758 968 Total written premium (in SKK ‘000)
Zivotné poistenie 4659570 life insurance
Urazové a nemocenské poistenie 368201 accident and health insurance
poZiar a ostatné $kody na majetku 2964 946 fire and other property insurance
poistenie zodpovednosti 709 229 liability insurance
havarijné poistenie motorovych vozidiel 3119399 motor hull insurance
povinné zmluvné poistenie zodpovednosti za Skodu
sposoben( prevadzkou motorového vozidla 3717579 motor third party liability insurance
cestovné poistenie 220043 travel insurance
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Poznamka
Notes

Vyro¢nd sprava k riadnej a konsolidovanej Gc¢tovnej
zévierke spolo¢nosti Allianz - Slovenska poistoviia, a. s.,
k31.decembru 2006 bola vypracované v stlade s Obchod-
nym zakonnikom, zakonom ¢. 431/2002 Z. z. o Gctovnictve
a o zmene a doplneni niektorych zdkonov v zneni neskor-
Sich predpisov, zdkonom ¢. 95/2002 Z. z o poistovnictve

a o zmene a doplneni niektorych zdkonov v zneni neskor-
Sich predpisov, zdkonom ¢. 566/2001 o cennych papieroch
a investi¢nych sluzbach a o zmene a doplneni niektorych
zakonov v zneni neskorsich predpisov a po schvéleni riad-
nej ictovnej zavierky valnym zhromazdenim bude uverej-
nenda na webovej stranke Allianz - Slovenskej poistovne, a. s.
(http://www.allianzsp.sk/download_vyrocnych_sprav).

Audit Gplnej rocnej uzéavierky zostavenej k 31. decembru
2006 podla Medzinarodnych Standardov financného
vykaznictva v zneni prijatom Eurépskou Gniou vykonala
auditorska spolo¢nost KPMG Slovensko, spol. s. 1. 0., ktora
Vo svojej sprave zo dna 30. marca 2007 uviedla, Ze Gctov-
na zavierka vyjadruje objektivne vo vSetkych vyznamnych
stvislostiach finan¢nd situdciu spolo¢nosti k 31. decem-
bru 2006 a vysledok jej hospodérenia za uvedeny rok je

v stilade so slovenskym zakonom o Gctovnictve.

Allianz - Slovenska poistoviia, a. s.

The Annual Report on the annual and consolidated finan-
cial statements of the company Allianz - Slovenska pois-
tovria, a. s. as of 31 December 2006 was compiled in line
with the requirements of the Commercial Code, Act
431/2002 Coll. on accounting and on the amendment and
supplementing of certain laws, as amended, Act 95/2002
Coll. on insurance and on the amendment and supple-
menting of certain laws, as amended, Act 566/2001 on se-
curities and investment services and on the amendment
and supplementing of certain laws, as amended, and fol-
lowing approval of the annual financial statements by
the General Meeting it shall be published on the website
of Allianz - Slovenska poistovria, a. s.
(http://www.allianzsp.sk/download_vyrocnych_sprav).

The audit of the annual financial statements as of 31 De-
cember 2006 in line with International Financial Report-
ing Standards (IFRS) as adopted by the European Union
was carried out by the auditing company KPMG Sloven-
sko, spol. s. 1. 0., which in its report from 30 March 2007
stated that the financial statements provide an objective
representation in all key matters of the financial situation
of the company as of 31 December 2006 and its economic
result for the said year is in line with the Slovak Account-
ing Act.
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Kontaktné adresy
Contact details

Ustredie / Head Office

Allianz - Slovenska poistovia, a. s.
Dostojevského rad 4, 815 74 Bratislava
Tel.:02.59631 111

Allianz Direct: 0800 122 222
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Regionalne pracoviska / Branches

Banska Bystrica
Dolnd 62,974 81 Banska Bystrica
Tel.:048.43 16 111, Fax: 048.41 52218

Banovce nad Bebravou
Zafortna 555/25, 957 01 Banovce nad Bebravou
Tel.: 038.76 03 479, Fax: 038.76 04 984

Bardejov
Hviezdoslavova 3, 085 42 Bardejov
Tel.:054.48 63 111, Fax: 054.48 63 113

Bratislava
Dostojevského rad 28, 815 74 Bratislava
Tel.: 02.596 32 121, Fax: 02.596 32 019

Bratislava
Racianska 62, 812 75 Bratislava
Tel.: 02.496 31 111, Fax: 02.496 31 480

Bratislava
Karloveskéa 32, 841 04 Bratislava
Tel.: 02.606 64 219, Fax: 02.606 64 471

Cadca
Mati¢né namestie 1427, 022 01 Cadca
Tel.: 041.43 32 410, Fax: 041.43 43 404

Dolny Kubin
Radlinského 1735/29, 029 01 Dolny Kubin
Tel.: 043.58 38 222, Fax: 043.58 38 159

Dunajska Streda
Jesenského 5026/13A, 929 01 Dunajska Streda
Tel.:031.59 03 111, Fax: 031.55 22 761

Humenné
Mierova 2529/87, 066 01 Humenné
Tel.: 057.78 62 164, Fax: 057.77 67 625

KeZmarok
MUDr. Alexandra 58, 060 01 KeZmarok
Tel: 052.45 23 981, Fax: 052.45 23 981

Komarno
Zupna 14,945 01 Komarno
Tel: 035.79 02 111, Fax: 035.77 31 405

KoSice
Starova 7,040 01 Kogice
Tel.: 055.68 25 111, Fax: 055.62 33 732

KoSice
Hlavna 4, 040 01 KoSice
Tel.: 055.68 25 516

Levice
Nam. Soltésovej 14,934 01 Levice
Tel.: 036.63 55 111, Fax: 036.63 55 148

Liptovsky Mikulas
Sttirova 17,031 01 Liptovsky Mikulas
Tel.: 044.54 74 111, Fax: 044.54 74 157

Lucenec
P.Radayho 8,984 01 Lucenec
Tel.: 047.43 02 211, Fax: 047.43 24 740

Martin
Nam. SNP 5,036 01 Martin
Tel.:043.42 12 111, Fax: 043.42 12112

Michalovce
Namestie Slobody 7,071 01 Michalovce
Tel.: 056.68 80 390, Fax: 056.64 24 989

Némestovo
Hviezdoslavovo nam. 1073/3, 029 01 Namestovo
Tel.: 043.55 23 019, Fax: 043.5523 018

Nitra
Coboriho 9, 949 01 Nitra
Tel.:037.77 51 111, Fax: 037.65 26 734

Nové Mesto nad Vahom
Haskova 2,915 01 Nové Mesto nad Vahom
Tel.: 032.77 12 456, Fax: 032.77 12 456



Nové Zamky
Tureckad 36,940 61 Nové Zamky
Tel.: 035.6923 111, Fax: 035.64 23 711

Pezinok
Moyzesova 2,902 01 Pezinok
Tel.:033.69 02 111, Fax: 033.64 52 314

Poprad
Partizanska 677/17,058 01 Poprad
Tel.: 052.71 72 418, Fax: 052.77 21 132

Povazska Bystrica
Nam. A. Hlinku 29/34, 017 01 Povazska Bystrica
Tel.: 042.4379 111, Fax: 042.43 26 137

Presov
Slovenska 65,080 01 PreSov
Tel.:051.73 94 201, Fax: 051.77 13 469

Prievidza
Zahradnicka 24,971 01 Prievidza
Tel: 046.51 92 111, Fax: 046.51 92 170

Revica
Tomasikova 1360, 050 01 Revica
Tel.: 058.44 22 302, Fax: 058.44 22 302

Rimavska Sobota
Hlavné nam. 1,979 01 Rimavska Sobota
Tel.: 047.56 04 011, Fax: 047.56 24 993

RoZnava
Janka Kréla 3, 048 01 Rozriava
Tel.: 058.77 74 118, Fax: 058.77 74 156

RuZomberok
A. Bernolaka 7,034 01 Ruzomberok
Tel.: 044.43 26 006, Fax: 044.43 21 720

Sabinov
Namestie slobody 623,083 01 Sabinov
Tel.: 051.45 21 754, Fax: 051.45 21 754

Senec
Lichnerova 27,903 01 Senec
Tel.: 02.456 48 361, Fax: 02.459 23 966

Senica
Stefanikova 698/7, 905 01 Senica
Tel.: 034.69 40 222, Fax: 034.69 40 249

Sered
Cukrovarska 3033, 926 01 Sered
Tel.: 031.78 92 725, Fax: 031.78 91 622

Skalica
Poto¢na 67,909 01 Skalica

Tel.: 034.66 44 268, Fax: 034.66 00 850

Spisska Nova Ves

Stefanikovo nam. 5,052 01 Spiska Nova Ves

Tel.: 053.41 87 111, Fax: 053.44 24 256

Stropkov
Hlavna 1737/61, 091 01 Stropkov
Tel.: 054.74 23 312, Fax: 054.74 23 312

Svidnik
Centralna 632/7,089 01 Svidnik
Tel.: 054.78 80 137, Fax: 054.75 22 541

Sala
Hlavna ul. 39/20, 927 01 Sala
Tel.:031.77 11 011, Fax: 031.77 08 678

Topolcany
Moyzesova 4, 955 01 Topol¢any
Tel.: 038.53 70 111, Fax: 038.53 26 593

Allianz - Slovenska poistoviia, a. s.

TrebiSov
M. R. Stefanika 2393/25, 075 44 TrebiSov
Tel.: 056.67 27 833, Fax: 056.67 13 216

Trencin
Legionarska 14,911 01 Trencin
Tel.: 032.65 73 111, Fax: 032.65 28 916

Trnava
Paulinska 17,917 01 Trnava
Tel.: 033.59 33 222, Fax: 033.55 11 359

Velky Krti§
Banicka 15,990 01 Velky Krti$
Tel.: 047.48 31 912, Fax: 047.48 31 270

Vranov nad Toplou
Dobrianskeho 1651, 093 01 Vranov nad Toplou
Tel.: 057.44 62 651, Fax: 057.48 60 245

Zvolen
Nam. SNP 98/2,960 01 Zvolen
Tel.: 045.52 09 111, Fax: 045.52 09 504

Zeliezovce
Komenského 8,937 01 Zeliezovce

Tel.:036.77 11 158, Fax: 036.77 11 158

Ziar nad Hronom
Nam. M. slovenskej 21,965 01 Ziar nad Hronom
Tel.: 045.67 00 419, Fax: 045.67 23 824

Zilina

Ul. republiky 1050/14, 01001 Zilina
Tel.: 041.50 70 111, Fax: 041.56 24 925
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