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Vybrané ukazovatele 2005 At a Glance

Hrubé predpisané poistné tis. Sk 18 850 035 SKK'000 Gross written premium

Zivotné poistenie tis. Sk 5 749 561 SKK'000 Life insurance

NeZivotné poistenie tis. Sk 13 100 474 SKK'000 Non-life insurance
Naklady na poistné plnenie tis. Sk 9 886 029 SKK'000 Claims costs

Zivotné poistenie tis. Sk 4 068 188 SKK'000 Life insurance

NeZivotné poistenie tis. Sk 5 817 841 SKK'000 Non-life insurance
Hospodarsky vysledok tis. Sk 1171 139 SKK'000 Net profit for the year
Finan¢né umiestnenie tis. Sk 48 950 233 SKK'000 Financial investments
Technické rezervy tis. Sk 37 632 118 SKK'000 Technical provisions
Zakladné imanie tis. Sk 5 868 630 SKK'000 Registered capital
Pocet zmlav v kmeni 6 058 957 Number of insurance policies in force
Pocet hlasenych poistnych udalosti 556 321 Number of reported claims
Pocet vybavenych poistnych udalosti 565 185 Number of settled claims

* Naklady na poistné plnenia zahffiaji hrubé néklady na poistné plnenia, hrubG zmenu stavu technickej rezervy na poistné plnenia
a ostatné technické naklady sGvisiace s poistnymi udalostami. Finan¢né umiestnenie je uvedené vratane financného umiestnenia
v mene poistenych. / Claims costs include gross claims paid, gross change in claims reserve, and other technical costs related to claims.
Financial investments include financial investments on behalf of insured.
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Prihovor predsedu predstavenstva

Chairman'’s Report

Vézené damy a pani, mili akcionéri,

rok 2005 bol pre nasu spolo¢nost velmi Gspesny. Vsetky
klacové financné ukazovatele st na trovni planu alebo
ho prekracujt. Ak sa pozrieme na situdciu, ktora sme
mali presne pred rokom a porovndme ju so sic¢asnym
stavom, mozZeme vidiet vyrazné zlepSenie a podarilo sa
nam splnit vSetky hlavné ciele.

V ramci orientacie na zdkaznika sme zrealizovali celo-
podnikovy projekt zamerany na zdokonalenie nasich
internych procesov, ktorym sme vyrazne posilnili efekti-
vitu v prospech klienta. V povinnom zmluvnom poisteni
sme na trh priniesli inovativne rieSenie — Gplne novy
produkt usity na mieru, ktory zohladnuje Specifické
poziadavky a individualne potreby nasich klientov.
Uspesne sme sa zapojili do déchodkovej reformy, ktoré
sa spustila 1. novembra 2004, a na novovytvorenom
trhu starobného déchodkového sporenia sme sa stali
vyznamnym klta¢ovym hracom.

Dear Ladies and Gentlemen, dear Shareholders,

The year 2005 was a successful one for our company.
All of the key financial indicators either equalled or
exceeded the plan. If we compare the situation one year
ago with the current one, we can see a dramatic impro-
vement and the successful achievement of all the main
targets.

In terms of client orientation, we have implemented

a company-wide project aimed at streamlining our
internal processes, which has significantly raised our
efficiency to the clients’ benefit. Regarding motor third
party liability insurance, we have designed an innovative
solution — a completely new product, tailor-made for
the specific needs and requirements of our clients.

We successfully joined the pension reform from the very
beginning. With our pension fund we have became one
of the key players on the new pension savings market,
which was opened as of November 1, 2004.
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Rok 2005 bol zaroven rokom prirodnych katastrof, ktoré
mali dopad na poistné odvetvie na celom svete. Pri rieSe-
ni naslednych $kod sa opat potvrdilo, Ze Allianz je silnou
finan¢nou spoloc¢nostou, ktora stoji na pevnych zakla-
doch aje pre svojich klientov spolahlivym partnerom, ich
SVETOM ISTOTY. Aj slovensky poistny trh zazil dynamicky
a turbulentny vyvoj, Allianz - Slovenska poistovna si
pritom udrzala jasné trhové prvenstvo.

Ku koncu roka 2005 spravovala Allianz - Slovenska
poistovia viac ako Sest milionov zmlav a pocas roka
vybavila vySe 565 tisic poistnych udalosti. Predpisané
poistné dosiahlo 18,85 mld. Sk, pricom podiel neZivot-
ného poistenia predstavoval pribliZzne 69,5 percent
(13,1 mld. Sk) a zivotného poistenia 30,5 percent (5,75
mld. Sk). Vdaka vyssej efektivite dosiahol hospodarsky
vysledok po zdaneni 1,171 mld. Sk. To jasne dokazuje,
ze Allianz - Slovenska poistovia je nespochybnitelnou
jednotkou na poistnom trhu.

Nielen hospodarske vysledky potvrdili nase vedice posta-
venie. V roku 2005 sme zozali Gspech aj v nezavislych
hodnoteniach a ziskali niekolko renomovanych oceneni
a uznani. V prieskume Koloseum, ktory pravidelne
uskutocniuje agenttra GfK, sme obhéjili svoje prvenstvo
z predchédzajtcich ro¢nikov a ziskali ocenenie Najlepsia
znacka medzi poistoviiami. V sitazi Zlatd minca bola
Allianz - Slovenské poistoviia vyhodnotena ako najlepsia
poistoviia s najvacsim poctom ocenenych produktov.
Spomedzi desiatich nominovanych produktov sme
ziskali az sedem vitazstiev v jednotlivych kategériach,
dal$ie dva produkty sa umiestnili na druhom a tretom
mieste. NajvysSie ocenenie ziskali produkty v nasleduja-
cich kategoéridch — povinné zmluvné poistenie zodpoved-
nosti za Skodu spésobent prevadzkou motorového vozid-
la, Zivotné a kapitalové poistenie, irazové poistenie

a pripoistenie, poistenie motorovych vozidiel, poistenie
podnikatelov a majetkové poistenie. Zaroven sme rozsirili
rodinu ,superznaciek” a ziskali oznacenie Superbrand.

A ¢o ndm prinesie rok 2006? Ako trhovy lider musime
udévat tempo a nastavovat trendy, nielen nasledovat
aktuélne dianie. Nasim cielom je posilnit prvenstvo,
a preto st nase interné ciele jasné:

At the same time, 2005 was a year of natural catastrophes
which had an impact on the insurance industry worldwide.
Our handling of the subsequent damage once again con-
firmed the fact that Allianz is a strong financial corpora-
tion with solid roots and a reliable partner for our clients,
their WORLD OF CERTAINTY. The Slovak insurance market
also experienced dynamic and turbulent developments,
but through it all, Allianz - Slovenska poistoviia has
maintained its clear leadership position.

By the end of 2005, Allianz - Slovenska poistoviia admi-
nistered more than 6 million policies and handled more
than 565,000 insurance claims. Gross written premium
totalled SKK 18.85 billion. Non-life insurance accounted
for approximately 69.5 percent (SKK 13.1 billion) and life
insurance accounted for 30.5 percent (SKK 5.75 billion).
Thanks to increased efficiency, our profit after tax amoun-
ted to SKK 1.171 billion. This clearly demonstrates that
Allianz - Slovenska poistovna is undeniably Number One
on the insurance market.

Besides these positive economic results, in independent
evaluations we collected several respectable awards and
acknowledgements. We defended our first place standing
from the previous year in the Koloseum survey research
conducted by the GfK agency and we won the award

for the best brand among insurance companies. In the
Zlatda minca (Gold Coin) competition, which compared
the top products on financial market, Allianz - Slovenska
poistovia was rated as the best insurance company on
the market with the largest number of awarded products.
Ten of our products were nominated and seven of them
were victorious in their individual categories. Two of the
other three products won second and third place awards.
The first place products included motor third party liabi-
lity insurance, life and capital insurance, accident insu-
rance and supplementary insurance, motor insurance,
commercial insurance and property insurance. We also
joined the family of ,superbrands” and achieved the
Superbrand designation.

What does 2006 hold in store for us? As the market leader,
we must set the tempo and establish trends, and not just
follow. Our goal is to strengthen our top ranking position.
For this reason, our internal goals are clear:



— Orientécia na zakaznika: tiroven nasich sluzieb hodnotia
klienti velmi pozitivhe a mézZeme povedat, Ze na trhu
urcujeme Standardy v otdzke kvality poskytovanych
sluzieb. Zaroven nas to motivuje, aby sme sa nadalej
zdokonalovali a siCasne modernizovali a zefektiviiovali
interné procesy a produkty v naSom odvetvi.
—Vykonnostna kultdra: vytvaranie pozitivnej internej
sttazivosti je zdravé a prospieva velkej spoloc¢nosti akou
je Allianz - Slovenska poistovna. Je d6lezité ocenit a veno-
vat osobitnii pozornost zamestnancom, ktori podavaja
nadpriemerné vykony, pretoZe spolo¢nost je prave taka
silnd, aki silni st jej zamestnanci, o plati najma vo fi-
nan¢nom sektore.

Na zéaver by som rad zdoraznil, Ze v uplynulom roku sme
si posilnili poziciu lidra na slovenskom poistnom trhu
ako zdkaznicko-centrickd spolo¢nost, pre ktora je klient
stredobodom pozornosti. Zakaznika a jeho Specifické
poziadavky musime mat na zreteli pri vSetkom, ¢o robi-
me — ¢i uz ide o produkty, sluzby, alebo celkovy pristup.
Preto klientska orientacia a motto ,ZlepSujme sa“ zosta-
vaja pre nas klt¢ovymi pojmami. A dobré hospodarske
vysledky nas motivuja, aby sme boli eSte lepsi, stéle
prinasali nasim klientom nové produkty a riesenia, ako
aj trvalo zvysovali kvalitu poskytovanych sluzieb vich
prospech. Presne ako hovori aj nas slogan: Sme jednotka
vdaka VAM.

— Customer Orientation: Our clients highly appreciate our
service and we can say that regarding the question of
quality service, we set the standards. However, this only
motivates us to further improve and at the same time

to modernize and upgrade our internal workflows and
products.

— Performance Culture: Cultivating positive internal
competitiveness is healthy for such a large corporation
as Allianz - Slovenska poistoviia. It is crucial to pay atten-
tion to and reward employees who are outperformers.

A company is only as strong as its employees. This is
especially true in the financial sector.

In conclusion, I would like to emphasize that last year
we strengthened our leading position on the Slovak in-
surance market because of our client-centric orientation.
The client’s specific requirements must be kept in mind
in everything that we do — whether it is about products,
services, or the entire approach. For this reason, our
client orientation and motto ,ZlepSujme sa — Be better”
continue to be our key concepts. Furthermore, impres-
sive economic results motivate us to be even better,

to constantly offer new products and solutions to our
clients, to continually raise the quality of the services
that we provide to them for their own benefit. This is
because just like our slogan: We're Number One thanks
to YOU.

Torsten Leue
predseda predstavenstva a prezident
Chief Executive Officer
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Profil spolocCnosti

Corporate Information

Allianz - Slovenska poistoviia je dlhodobo jednozna¢nym
lidrom na slovenskom poistnom trhu. Je sticastou siete
prvej eur6pskej spolocnosti Allianz Sociates Europea
(SE), ktora ma v regione strednej a vychodnej Eurépy,

v tzv. ,Novej Eurépe®, viac ako desat milionov klientov.
Vdaka tomu Cerpd a na Slovensku aplikuje skiisenosti
ziskané z viac ako 70 krajin sveta, ktoré st dostato¢nou
zarukou presadzovania zakladnych pilierov spolo¢nosti:
financnej sily, tradicie a profesionality. Prave na nich sa
zaklad4 dlhodobo Gspesny vztah klienta a poistovne.

Poslanim najvacsej komercnej univerzalnej poistovne
na Slovensku je poskytovat svojim klientom kvalitné
poistné produkty a sluzby v oblastiach Zivotného a trazo-
vého poistenia, poistenia privitneho majetku a motoro-
vych vozidiel, zodpovednostného poistenia a tieZ v oblasti
poistenia priemyslu a podnikatelov. Vo vsetkych oblas-
tiach patri medzi inovatorov.

Ku koncu roka 2005 mala Allianz - Slovenska poistovria
takmer 36-percentny trhovy podiel, z toho v Zivotnom
poisteni dosiahla podiel 26 percent a v nezivotnom pois-
teni takmer 43 percent na slovenskom poistnom trhu.

Na Slovensku spravuje Allianz - Slovenska poistoviia vyse
Sest milionov poistnych zmldv. V povedomi obc¢anov je
vnimana pozitivne. Ziskala prvé miesto v prieskume
vnimania znaciek, ktory uskutocnila celosvetovo uzné-
vana agentara GfK. Systematické riadenie, neustale
zlepSovanie produktov a silné orientacia na potreby
zakaznika sa odzrkadlili v ziskani dal$ich vyznamnych
oceneni. V sttazi Zlata minca, ktord hodnoti finan¢né
produkty, ziskala poistoviia az sedem prvenstiev pre de-
sat svojich nominovanych produktov. Okrem hodnotenia
odbornej poroty hlasovala aj verejnost, a to o najlepsi
produkt Zlatd minca. Najvacsi pocet hlasov ziskal
produkt Invest — Investi¢né Zivotné poistenie Allianz -
Slovenskej poistovne.

V sticasnej dobe vo svete rezonuje otazka reforiem
ddchodkovych systémov. Po jej zavedeni na Slovensku
prave Allianz - Slovenska poistovna ako prva zaloZila
vroku 2004 Allianz - Slovenska déchodkovi spravcovska

Allianz - Slovenska poistoviia is the long-term Slovak
insurance market leader. It is part of the network of the
first European company, Allianz Sociates Europea (SE),
which in the region of the ,New Europe” has more than
10 millions clients. As a result, the experience of 70 coun-
tries around the world is applied in Slovakia. This is

a sufficient guarantee of the establishment of the basic
pillars of the company: financial power, tradition and
professionalism. It is upon these pillars that the long-
term successful relationship between the clients and
Allianz is supported.

The mission of the largest commercial universal insu-
rance company in Slovakia is to provide its clients with
quality insurance products and services in the areas of
life and accident insurance, private property and motor
hull insurance, liability insurance in addition to industrial
and commercial insurance. It is one of innovators

in all these areas.

As of the end of the year 2005, Allianz - Slovenska
poistoviia had almost 36 percent of the market share.
From this total, life insurance accounted for 26 percent
and non-life insurance accounted for roughly 43 percent
of the market shares in Slovakia, respectively.

Allianz - Slovenska poistoviia administers more than

six million insurance policies in Slovakia. The company
is positively perceived by the public. According to the re-
sults of research carried out by the internationally well-
known GfK agency, Allianz - Slovenska poistoviia had
the highest brand recognition. Systematic management,
constant product improvement and a strong orientation
towards client’s needs are reflected in many awards
gained by Allianz - Slovenska poistovia. In the Zlata
minca competition, which evaluates financial products,
Allianz - Slovenska poistoviia won seven first place prizes
out its ten nominated products. In addition to professio-
nal evaluations, the general public was invited to vote
for the best product — Zlatd minca. The highest number
of votes was cast for product Invest — Investi¢né Zivotné
poistenie (Investment Life Insurance) from Allianz -
Slovenska poistoviia.



spolocnost, ktora za kratke obdobie ukézala svoj poten-
cidl. V priebehu roka 2005 si ziskala dostato¢nd déveru
obcanov a stala sa lidrom i v oblasti dochodkov.

Vdaka priaznivym financnym vysledkom sa Allianz -
Slovenska poistoviia mbze naplno orientovat na dalSie
zlepSovanie sluzieb svojim klientom a na ziskavanie
novych. Klienti vdaka tomu profituja nielen z rychlejse;j
likvidacie poistnych udalosti, ale poistovia pre nich
rozsiruje aj telefonické a internetové sluzby.

Allianz - Slovenska poistoviia sa angazuje aj v oblastiach
spolocensko-kultarneho Zivota a pomoc v tychto oblas-
tiach je neoddelitelnou stcastou jej firemnej kulttry.
Predovsetkym participuje na zachrane Iudskych Zivotov
a snazi sa vytvarat zachranarom vhodné podmienky pre
vykon ich prace. V nemalej miere podporuje aj umelcov.
Filantropia je blizka aj zamestnancom spolo¢nosti, ktori
v zavere roka prispeli na konto Zdruzenia na pomoc
detskej onkologii.

The question of pension reforms is resonating around
the world these days. Allianz - Slovenska poistoviia
supported the idea of a pension reform and in 2004
established the Allianz - Slovenska dochodkova sprév-
covska spoloc¢nost (pension assets management compa-
ny), which quickly showed its potential. During year
2005, it gained the trust of many Slovaks and became
the market leader in this field as well.

Thanks to its positive financial results, Allianz - Slovenska
poistovia can fully concentrate on further improved
services for its current clients and gaining new ones.

The client benefits not only through the faster settlement
of insurance claims, but through the expansion of tele-
phone and internet services.

Allianz - Slovenska poistovna is also active in social and
cultural spheres, and its assistance in these areas is an
inseparable part of the corporate culture. Above all, it
helps to save lives and endeavors to create advantageous
working conditions for those who save lives. It also supports

Ustredie spoloénosti
v Bratislave. / Company'’s
headquarters in Bratislava.
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Korene spolo¢nosti Allianz - Slovenska poistovia siahaju
az do roku 1919. Od tohto roku spolo¢nost uz niekolko
desatroc¢i posobi a posiliiuje svoju znacku. Svojimi
aktivitami nadvazuje na najlepsie tradicie poistovnictva
na Slovensku, predovsetkym na Slovenska poistovriu,
ktora spociatku fungovala ako Gcastinné spolo¢nost.

0d svojho vzniku sa jej Gspesne darilo posobit na doma-
com trhu. Veduce postavenie si udrzala az do znarodne-
nia poistovnictva v roku 1945. Po znarodneni bola
sticastou monopolnej Ceskoslovenskej §tatnej poistovne,
po federdlnom usporiadani Statu v roku 1969 pdsobila ako
samostatna Slovenska Statna poistovia. Po roku 1989,
ked doslo ku zmene politického rezimu v Slovenskej
republike a zacatiu ekonomickej reformy, sa poistovaci
trh zacal uvoltiovat. V roku 1991 novy zékon o poistov-
nictve umoznil vstup na trh aj dalsim domacim

a zahrani¢nym spolo¢nostiam, a tak sa zacala postupna

artists to no small degree. Philanthropy is also near to
the hearts of the company employees who contributed in
combat against child cancer in the end of the year 2005.

The roots of Allianz - Slovenska poistovnia stretch all the
way back to 1919. Since that time, the company has been
operating for many decades and during that time it has
bolstered its brand. Its activities are built on the best in-
surance tradition in Slovakia, particularly on Slovenska
poistovna, which from the beginning functioned as

a joint stock company. It succeeded on the domestic
market from the outset. Its founders maintained control
until it was nationalized in 1945. Afterwards, it was a part
of the Ceskoslovenska §tatna poistoviia. In 1969, after
federalization, it operated under the name Slovenska
Statna poistovna. The insurance market was liberalized
after 1989 and the changes in the political regime and

Vas svet istoty /
Your world of certainty
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etapa transformdcie Slovenskej $tatnej poistovne

na komer¢nt institaeiu. V nasledujtcich dvoch rokoch
sa na Slovensku etablovala poistovia Allianz, ktoré je
na medzindrodnych trhoch zndma ako dynamicka

a modernd spoloc¢nost s dlhou histériou siahajicou

do roku 1890. Odvtedy sa rozrastla na jednu z popred-
nych globélne posobiacich finan¢nych institicii. V nasle-
dujiicom obdobi obe poistovne paralelne pésobili

na trhu aZ do roku 2001, ked sa Allianz AG stal vitazom
medzindrodného tendra na kiipu majoritného podielu
statu v Slovenskej poistovni. Rok 2002 sa stal pre obe
spolo¢nosti zrodom nového zaciatku a od 1. janudra
2003 zIacend spolocnost s ndzvom Allianz - Slovenska
poistoviia v sebe spéja to najlepsie z minulosti a stcas-
nosti, s jasnou viziou smerovania do budtcnosti.

Krédom a stratégiou Allianz - Slovenskej poistovne je
neustdle zlepSovanie sa. Preto rozsiruje svoje aktivity

a vytvéra si tak vhodna podu pre dosahovanie
vyty¢enych cielov. Pevna pozicia na tuzemskom trhu

a poznatky z celého sveta jej umoznuja postavat hranice
svojich moznosti. O spokojnost klientov sa stara takmer
2 500 zamestnancov. Najrozvinutej$ia obchodna siet

na Slovensku prispieva k bezproblémovému ziskavaniu
potrebnych informécii a urychluje proces vybavovania
poistnych udalosti. V sG¢asnosti spolo¢nost prevadzkuje
vySe 280 obchodnych miest a njdete ju v mestach

po celom Slovensku. Stretnete sa s iou i v renomovanych
maklérskych spolo¢nostiach, cestovnych kancelariéch,
autosalénoch ¢i u predajcov automobilov. Vdaka vsetkym
spominanym kontaktnym miestam na Slovensku je svo-
jim klientom vzdy nablizku.

Vseobecné informécie o Allianz - Slovenskej poistovni,
poradenstvo pri vybere zo Sirokej ponuky poistenia 0sob,
majetku, vozidiel, podnikatelov a priemyslu, zabezpece-
nie kontaktu na obchodného zastupcu a nahlasovanie
poistnych udalosti vam Allianz - Slovenska poistoviia
pontka prostrednictvom najvacsieho call centra na bez-
platnom ¢isle 0800 122 222, kde st vdm pripraveni
odpovedat $koleni operatori alebo na internetovej
stranke www.allianzsp.sk.

the beginning economic reforms in the Slovak Republic.
In 1991, the new insurance law allowed foreign and
domestic companies to enter the market. This was the
beginning of the transformation of Slovenska Statna
poistovia into a commercial institution. In the following
two years Allianz entered the Slovak market. Allianz has
been well-known on international markets as a dynamic,
modern company with a history dating back to 1890,
which had since then grown into one of the pre eminent
international financial institutions. Both insurance com-
panies functioned side by side on the Slovak market until
2001 when Allianz AG won the international tender for
the purchase of a majority share of Slovenska poistovria.
The year 2002 represented a new beginning for both
companies and onJanuary 1, 2003, they were merged
under the name Allianz - Slovenska poistovia, thus com-
bining the best from the past and the present along with
a clear vision to the future.

The credo of Allianz - Slovenska poistoviia is continuous
improvement. For this reason it has expanded its activi-
ties and in doing so, it created fertile ground for achiev-
ing its goals. A firm position on the domestic market and
experience from around the world has allowed it to move
the boundaries of what is possible. Almost 2,500 emplo-
yees look after the satisfaction of its clients. The most
advanced business network in Slovakia contributes

to problem-free access to information and the expedition
of the settling of insurance claims. At present, the com-
pany operates in more than 280 locations throughout
Slovakia. It can be found in renowned brokerage houses,
travel agencies, car showrooms and dealerships. Thanks
to these contact points, it is always close to its clients in
Slovakia.

General information about Allianz - Slovenska poistoviia,
advice on the selection from its wide variety of insurance
products (relating to individuals, property, automobiles,
entrepreneurs and industry) and the provision of contact
information for commercial representatives can be ob-
tained via the biggest call centre in Slovakia by calling its
toll-free number 0800 122 222. This number may also be
used to report insurance claims to its well-trained opera-
tors. This can also be done through the web page
www.allianzsp.sk.

1
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Allianz vo svete

Allianz Worldwide

Allianz je moderné a dynamicka finan¢na spolo¢nost

s dlhou tradiciou podnikania na medzinarodnych
finan¢nych trhoch. Bola zaloZena v roku 1890 v Nemecku.
Odvtedy sa rozrastla a stala sa jednou z vedtcich global-
nych poistovacich finan¢nych instittcii. Viac ako polovica
predpisaného poistného dnes pochadza z krajin mimo
Nemecka.

Prostrednictvom dcérskych spolo¢nosti, pobociek

a agenttrnych kancelarii poskytuje svoje sluzby 60-tim
miliénom zakaznikov vo viac ako 70 krajinach sveta, ¢im
sa radi medzi celosvetovo najvyznamnejsie poistovacie
spolo¢nosti. Ako renomovany poistovatel priemyslu

a podnikatelov zabezpecuje Allianz poistné krytie pre
takmer polovicu najvacsich medzindrodnych spolo¢nosti
zo zoznamu Fortune 500. V roku 2006 sa Allianz AG pre-
menila na eurépsku spolo¢nost Sociates Europea (SE).
Stala sa tak prvou spolo¢nostou tohto druhu pésobiacou
na eurépskych trhoch.

V atraktivnom regione strednej a vychodnej Eur6py je
Allianz jednym z najvyznamnejs$ich hracov a ma silné
postavenie na vSetkych kltacovych trhoch. V siedmich

z 6smich krajin tohto regionu patri Allianz do top trojky
poistovatelov, pricom v Madarsku, Bulharsku, Rumunsku
a na Slovensku je jasnym ¢islom jeden. O klientov

v ,Novej Eurdpe* sa stard viac ako 16 600 obchodnych
zastupcov a zamestnanci vo vySe 650 pobockach.

Spolo¢nost sa prioritne zameriava na tri oblasti podnika-
nia, ktorymi st ochrana (poistenie majetku a zodpoved-
nosti za Skodu), financné zabezpecenie (Zivotné a zdra-
votné poistenie) a zhodnocovanie investicii (sprava
aktiv). K31. decembru 2005 Allianz opatovne prekonal
ocakévania analytikov. Za rok 2005 Allianz medziro¢ne
takmer zdvojnasobil Cisty zisk na 4,4 mld. EUR. Celkové
vynosy skupiny Allianz, ktoré zahffiaja vynosy bankovej
aj poistovacej divizie, vzréstli 0 4,2 percent na 100,9 mid.
EUR. Prevadzkovy zisk stipol za rok 2005 o 13,2 percent
na 7,74 mld. EUR. Hlavnym tahdnom globalneho rastu
bol opatovny dopyt po dochodkovom sporeni a produk-
toch pre spravu aktiv. V tomto roku ocakéava Allianz

vo svete 10-percentny narast Cistého aj prevadzkového
zisku.
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Allianz is amodern and dynamic financial institution
with along tradition of doing business on international
financial markets. It was founded in Germany in 1890.
Since then, it has grown into one of the leading global
insurance-financial institutions. Today, more than half
of the written premiums come from outside Germany.

More than 60 million clients from more than 70 countries
around the world are served through subsidiaries,
branches and agent offices, which makes Allianz one

of the top insurance providers worldwide. As a renowned
insurer of industry and entrepreneurs, Allianz insures
nearly half of the Forbes Fortune 500 companies. In 2006,
Allianz AG was transformed into the European company
Sociates Europea (SE). It thus became the first company
of this type to operate on the European markets.

In the attractive region of Central and Eastern Europe
Allianz belongs to key players and holds strong positions
in all core CEE markets. Allianz is ,TOP 1-3“ insurer

in seven of eight countries in this region, whereas

in Hungary, Bulgaria, Romania and Slovakia it is clear
number one. More than 16,600 agents and 650 branches
serve clients in the ,New Europe®.

The company’s top three business priorities are protec-
tion (property and liability insurance), provision (life and
health insurance) and performance (asset management).
As of December 31, 2005, Allianz overcome the analysts’
expectations again. In year 2005 Allianz almost doubled
net profit up to EUR 4.4 billion. Total revenues of the
Allianz group, including banking and insurance network,
increased by 4.2 percent to EUR 100.9 billion. Operating
profit raised by 13.2 percent to EUR 7.74 billion. The main
global growth drivers were again demand for pension
insurance and asset management products. This year
Allianz expects profitable and operating profit growth

by 10 percent.

For Allianz, asset management is the youngest key area
of activities. Allianz Dresdner Asset Management (ADAM)
a subsidiary, combines global know-how in capital
market research and portfolio management. It operates
in every important capital market around the world and



Spréava aktiv je pre skupinu Allianz najmlad$im kla¢ovym
odvetvim. Jej dcérska spolo¢nost Allianz Dresdner Asset
Management (ADAM) spéja globalne know-how v skiimani
kapitalovych trhov a v sprave investicii. P6sobi na vsetkych
vyznamnych kapitalovych trhoch sveta a vo svojom pro-
duktovom portféliu zahfna fondy fondov ako aj odvetvovo
aregionalne zamerané fondy.

Dlhoro¢né skisenosti, svetova siet expertov a silny
klientsky pristup urobili zo skupiny Allianz jedného

z vedicich poskytovatelov poistovacich sluzieb a spravcu
aktiv na svete. Vdaka decentralizovanej organizacne;
Struktdre a silnej orientacii na lokalne podmienky st spo-
loc¢nosti Allianz SE vzdy pripravené poskytntt klientom
produkty a sluzby vyhovujtice danému regiénu. Allianz
spaja rozdielne poziadavky klientov s individualnym
pristupom a kvalifikovanym servisom. Silnd expanzia

v poslednych rokoch a s fiou stvisiaci medzinarodny
rast transformovali skupinu na nadnarodna spolo¢nost,
ktora spéja globélne pdsobenie s lokalnymi skisenosta-
mi adomdacim manazmentom. Takmer dve tretiny

z celkového poctu 177 tisic zamestnancov pracuja pre
spokojnost klientov za hranicami Nemecka. To je dévod,
preco miliény klientov na celom svete vlozili doveru

do znaciek skupiny Allianz.

its product portfolio comprises funds in addition to sec-
tor and regionally oriented funds.

Long-term experience, a worldwide network of experts
and a strong approach to clients have turned Allianz into
one of the world’s leading providers of insurance services
and asset management. Thanks to a decentralized orga-
nizational structure and a strong orientation on local
conditions, Allianz SE is always prepared to provide

its clients with products and services to suit the given
region. Allianz joins various client requirements with

an individual approach and qualified service. Strong ex-
pansion in recent years and its subsequent international
growth has transformed the group into a multinational
company combining global operations with local expe-
rience and domestic management. Nearly two-thirds

of Allianz’s 177,000 employees who work hard to serve

its clients are located beyond the borders of Germany.
This is why millions of clients around the world have
placed their trust in the brands of the Allianz group.
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Organy spoloCnosti (st decembru 2005)
Company Management (as of December 31, 2005)

Predstavenstvo Torsten Leue predseda predstavenstva / Chairman of the Board of Management

Board of Management ~ Marek Jankovi¢
Eva Stefanikové

podpredseda predstavenstva / Vice-Chairman of the Board of Management
¢lenka predstavenstva / Member of the Board of Management

Viktor Cingel ¢len predstavenstva / Member of the Board of Management
Todor Todorov ¢len predstavenstva / Member of the Board of Management
Stefan Markschies ¢len predstavenstva / Member of the Board of Management
Dozornarada Werner Zedelius predseda dozornej rady / Chairman of the Supervisory Board
Supervisory Board Klaus Junker ¢len dozornej rady / Member of the Supervisory Board
Kurt Geiger ¢len dozornej rady / Member of the Supervisory Board (do 15. jiana 2006/ till June 15, 2006)

Jonathan Simon Woollett ¢len dozornej rady / Member of the Supervisory Board (od 16. jana 2006 / from June 16, 2006)

Riaditelia odborov

Directors
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Christian Sebastian Mtller ¢len dozornej rady / Member of the Supervisory Board

Bohuslav Cir
Peter Hro$So

Jozef Bachnicek
DuSan Bene$
Marian Bilik
Jozef Cesnek
Andrea DaniSova
Martin Daubner
Robert Dobrotka
Anna Gajdéarova
Karol Gunda
Jalius Hecko
Peter Ivica

Iveta Janska
Marta Kausichova
Miroslav Ko¢an
Stanislav Krcho
Zaneta Krizanova
Barbora KubiSova
Miroslav Pacher
Jozef Piroha
Peter Ripka
Andrea Sikorova
Jaroslav Sith
Jozef Tanzer
Zuzana Tehelova
Vladimir Vaculik
Mojmir Vedej
Jozefina Zakova

¢len dozornej rady / Member of the Supervisory Board
¢len dozornej rady / Member of the Supervisory Board

Odbor Gctovnictva / Accounting

Odbor podpory prevadzky / Operational Support

Odbor Iudskych zdrojov / Human Resoruces

Odbor ekonomickych a podpornych IS / Economic and Support Systems
Odbor servisu klientom / Front Office

Pravny odbor / Legal and Company office

Odbor $kolenia / Training

Odbor LPU v nezivotnom poisteni / Non-Life Claims

Odbor univerzalnej siete / Universal Network

Odbor spréavy platieb / Payment Management

Odbor infrastrukttry IT / IT Infrastructure

Odbor dani / Tax

Odbor marketingu a komunikacie / Marketing and Communication
Odbor spréavy nezivotnych poisteni / Non-Life Administration

Odbor finan¢nych investicii / Financial Investments

Odbor telefonického servisu / Telephone Services

Odbor aktuarov / Actuaries

Odbor privatnych klientov / Retail Clients

Odbor spravy majetku / Property Administration

Odbor podpory obchodu / Sales Suport

Odbor zaistenia / Reinsurance

Odbor poistenia osdb / Life Products and Development

Odbor controllingu a riadenia rizik / Controling and Risk Management
Odbor sprévy a likvidacie poistenia osob / Life Administration and Claims
Odbor poistno-technickych systémov / Insurance Systems

Odbor firemnych klientov / Corporate Clients

Odbor interného auditu / Internal Audit



Ponuka poistnych produktov

Insurance Products

Poistenie osdb

Kapitalové Zivotné poistenie

Rizikové Zivotné poistenie

[nvesti¢né Zivotné poistenie

Urazové poistenie

Pripoistenie kritickych chorob

Pripoistenie docasného déchodku v pripade invalidity
Pripoistenie oslobodenia od platenia poistného
Poistenie u$lého zarobku

Pripoistenie smrti nasledkom trazu

Cestovné poistenie a asistencné sluzby

Poistenie majetku

Poistenie doméacnosti

Poistenie budov

Poistenie plavidiel

Poistenie zodpovednosti za Skodu
Poistenie podnikatelov

Poistenie pohladéavok

Poistenie technickych rizik
Poistenie prepravnych rizik
Poistenie leteckych rizik
Poistenie priemyslu

Poistenie plodin a hospodarskych zvierat

Poistenie vozidiel

Havarijné poistenie

Poistenie skiel a vybranych rizik

Poistenie pre pripad odcudzenia celého vozidla
Poistenie ojazdenych motorovych vozidiel LIMIT
Povinné zmluvné poistenie zodpovednosti za Skodu
sposobend prevadzkou motorového vozidla

Personal Insurance

Endowment Assurance

Risk Life Assurance

Unit-Linked Insurance

Accident Insurance

Critical Illness Insurance

Disability Pension Rider

Waiver of Premium Rider

Disability Income Insurance

Accidental Death Rider

Travel Insurance and Assistance Services

Property Insurance

Householders Insurance
Homeowners Insurance
Watercraft Insurance
Liability Insurance
Commercial Insurance
Credit Insurance
Technical Risk Insurance
Transport Risk Insurance
Aicraft Risk Insurance
Industrial Insurance
Insurance of Agro Crops and Animals

Vehicle Insurance

Motor Hull Insurance

Motor and Trailer Vehicle Insurance Against Named Perils

Insurance Against Outright Vehicle Theft
Insurance of Used Motor Vehicles LIMIT
Motor Third Party Liability Insurance
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Odbory poistenia

Insurance Departments

Poistenie osob

Poistné programy v rdmci poistenia 0sob pondkaja
nasim klientom $irokd poistnd ochranu pred mnozstvom
nepriaznivych a neocakavanych Zivotnych udalosti aj
vdaka flexibilite a moZnostiam vzdjomného kombinova-
nia jednotlivych poisteni.

V roku 2005 sme sa opdt zamerali na modernizaciu
a zvySenie profitability portfélia Zivotnych poistent.

Vyznamny krok vpred sposobila legislativna zmena

v zékone o dani z prijmov s G¢innostou od 1. januédra
2005. Tato Gprava umoznuje danovnikovi znizit si
danovy zéklad o preukazatelne zaplatené poistné

za zivotné poistenie spolu s pripoisteniami za dany rok
az do vysky 12 000 Sk rocne. Z tohto dévodu sme spustili
projekt nazvany Tax Benefit. V rdmci projektu je klientom
ponutkané prepracovavanie poistnych zmlav na také,
ktoré vyhovuju podmienkam zdkona na zniZenie dano-
vého zékladu. Nové poistné zmluvy dokdzeme klientom
prispdsobit podla ich potrieb s redlnym krytim rizik

a sucasnej vyhody plyntcej zo zékona o dani z prijmov.

V poisteni osdb boli najpredavane;jSimi
produktami kapitalové a investicné Zivotné
poistenie. / In personal insurance the best
selling products were capital and invest-
ment life insurance.
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Personal Insurance

Thanks to their flexibility and the possibility of mutually
combining individual polices, the personal insurance
programs offer our clients wide insurance protection
against a multitude of unpleasant and unexpected life
events.

Once again in 2005 we strove for modernization and
raising the profitability of the life insurance portfolio.

The change in the income tax laws, which took effect on
January 1, 2005, represented a large step forward. They
allowed taxpayers to reduce their tax base by up to SKK
12,000 by presenting proof of payments for life insurance
policies together with supplementary insurance in the
given year. For this reason, we launched the project entit-
led Tax Benefit, which offered clients the possibility of
re-writing insurance policies in order to conform to the
conditions for the reduction of the tax base. These new
policies allow the clients to make changes according

to their needs, cover their risks and obtain the benefits
of the tax base reduction.




Projekt prepracovavania redukovanych poistnych zmlav,
ktory sme spustili v septembri 2004, GspeSne pokracoval
aj minuly rok. Cielom projektu je poniknut klientom
nové poistenia so Sir§im poistnym krytim.

Dlho o¢akdvana novela zdkona o dani z prijmov

s G¢innostou od 1. januara 2006 umoznila vyvoj nového
poistného programu pod ndzvom Podnikové Zivotné
poistenie. Tato legislativna Gprava umoznuje zamestna-
vatelovi odpocitat si prispevky na Zivotné poistenie az do
vysky Sest percent zo zatctovanej hrubej mzdy zamestnan-
ca. Novy produkt si zachovéva vSetky atribtty klasického
zivotného poistenia (kapitédlového alebo investicného)

a sporenia na dochodok, pricom pontika zamestnancom
participaciu zamestnavatela na uhradzani poistného.
Ako nastroj socialnej politiky prindsa firmam argument
k motivacii svojich zamestnancov. V praxi to znamena,
ze nas podnikovy produkt sa dostal na rovnaku troven

s doteraz nosnym produktom tretieho piliera déchodkové-
ho zabezpecenia — s doplnkovym d6chodkovym poistenim.

Zo Sirokého portfélia produktov poistenia osdb, ktoré
poskytujeme nasim klientom, boli za uplynuly rok naj-
predédvanej$imi kapitalové a investi¢né Zivotné poistenie.
K 31. decembru 2005 vykazala Allianz - Slovenska
poistovia, a. s., hrubé predpisané poistné za zivotné
poistenie vo vyske 5,75 mld. Sk, ¢o je podiel 30,5 percent
z celkového predpisaného poistného.

Cestovné poistenie

Cestovné poistenie sa so zvySujicou mobilitou ob¢anov
SR stava ¢oraz vyznamnej$im druhom poistenia. V roku
2005 sme uzavreli takmer 200 tisic poistnych zmlav.

Allianz - Slovenska poistoviia pontka cestovné poistenie
pre vSetky typy ciest — rekreacné, sluzobné i za Sportom.
Ako jedind poistoviia na trhu poskytujeme neobmedzené
krytie liecebnych nékladov, ¢o ocenili viaceri klienti,

za ktorych boli uhradené lie¢ebné néklady v sumach
niekolkych miliénov kortn.

Rok 2005 sa niesol v znameni priprav novych vseobec-
nych poistnych podmienok, ktoré priniesli niekolko
vyznamnych noviniek — napriklad krytie lie¢ebnych
nékladov vzniknutych v désledku teroristického ¢iny,

The project to upgrade reduced insurance policies,
which began in September 2004, successfully continued
into 2005. The aim is to offer clients new policies with
wider coverage.

The long awaited new income tax law which took effect
onJanuary 1, 2006, enabled the development of a new
program insurance called Company Life Insurance.
This legislative amendment allows employers to deduct
life insurance contributions of up to 6 percent of the
accounted gross salary of each employee. This new
product retains all of the attributes of classic life insu-
rance (capital or investment) and pension savings while
offering the employee the participation of the employer
in the insurance payment. As an instrument of social
policy, it gives employers a reason to motivate their em-
ployees. In practice this means that this product is equal
with so far dominant third pillar product — supplemen-
tary pension insurance.

Last year, capital and investment life insurance products
were the best selling policies. As of December 31, 2005,
Allianz - Slovenska poistovia reported gross written

life insurance premiums totalling SKK 5.75 billion.

This figure represents 30.5 percent of the total value

of all written premiums.

Travel Insurance

Due to the growing mobility of the citizens of the Slovak
Republic, travel insurance is becoming an increasingly
important type of insurance. In 2005 we concluded
nearly 200,000 travel insurance policies.

Allianz - Slovenska poistoviia offers travel insurance for
recreational, business and sporting trips. We are the only
insurance company on the market which offers unlimit-
ed coverage of medical expenses. This is highly apprecia-
ted by many clients whose medical expense payments
amounted to millions of crowns.

The leitmotif of 2005 was the preparation of new general
insurance conditions, which brought many significant
new features — such as medical coverage stemming from
the results of acts of terrorism, insurance of business
trips, insurance with immediate effect and the expan-
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poistovanie pracovnych pobytov, poistovanie s okamzi-
tou platnostou ¢i rozsirenie krytia batoziny o Sportové
potreby. V rdmci inovacii bolo pripravenych aj niekolko
novych produktov a sadzieb. Pripravili sme aj $pecialitu —
poistenie pre hracov golfu.

Délezitym predajnym kanalom pre cestovné poistenie
st cestovné kanceldrie, s ktorymi rok ¢o rok zintenziviiu-
jeme spoluprécu.

Poistenie vozidiel

V roku 2005 sme v poisteni vozidiel pokracovali v ponuke
Sirokej a variabilnej poistnej ochrany. K uz overenym

a zabehnutym zakladnym poisteniam sme pridali novy
produkt — poistenie ojazdenych motorovych vozidiel
LIMIT s obmedzenym poistnym plnenim, ktory je urceny
pre vozidla starSie ako tri roky. Ide o komplexny poistny
balik pre pripad havérie, Zivelnej udalosti a odcudzenia
vozidla. Charakteristickym znakom tejto novinky je urce-
nie poistnej sumy vo vyske zodpovedajtcej priemernej
predajnej hodnote ojazdeného vozidla v case dojednania
poistenia. Ostatné podmienky ako spolutc¢ast, izemna
platnost, asistencné sluzby ¢i doplnkové poistenia zosta-

sion of coverage of luggage and sports equipment. In
connection with these innovations, several new products
and rates were prepared. We even designed a special
travel insurance product for golfers.

Since travel agencies are an important sales channel
for travel insurance, we are intensifying our cooperation
with them year after year.

Vehicle Insurance

In 2005 we continued to offer a wide and varied assort-
ment of vehicle insurance products. In addition to our
tried and tested basic policies we added a new product
entitled LIMIT for pre owned vehicles. It features limited
insurance conditions and is designed for vehicles that
are at least three years old. This comprehensive package
includes coverage in the event of accidents, natural dis-
asters and theft of the vehicle. The characteristic feature
of this new product is the designation of the insured
amount based on the average sale value of the vehicle at
the time of the conclusion of the policy. Other conditions
such as participation, territorial validity, assistance
service and supplementary insurance remain the same

Ako jedina poistovia na trhu poskytujeme

neobmedzené krytie liecebnych nakladov. /
We are the only insurance company

on the market which offers unlimited
coverage of medical expenses.
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vaja rovnaké ako v havarijnom poisteni. Vyska poistného
plnenia za ¢iastocné poskodenie sa ur¢i formou rozpoc-
tu primeranych nakladov na opravu s ohladom na
opotrebovanie vozidla podla jeho veku. Vdaka jednodu-
chosti produktu, cenovej pristupnosti a moznosti kombi-
novat ho s ostatnymi doplnkovymi poisteniami, sme
vytvorili priestor predovSetkym pre oslovenie klientov

so star§imi vozidlami, ktori chct vyhodne poistit svoje
ojazdené vozidl4, ¢im sa nasa ponuka stala este komp-
lexnejSou a univerzalnejSou.

Motto ,Zaradte jednotku a prejdite na modra*“ rezonova-
lo hlavne v zavere roka. Ako prva poistoviia sme predsta-
vili inven¢ny, sofistikovany systém povinného zmluvné-
ho poistenia, ¢im sme znovu potvrdili svoje postavenie
jednoznacného lidra na trhu v tomto segmente poistenia
vozidiel. Podstatou nového systému je individualny
pristup zohladnujici $pecifika kazdého motoristy, jeho
potreby a technické parametre vozidla, findlne sa
odréazajuci v tvorbe sadzieb klientovi priamo na mieru,
ponuke viacerych variantov poistenia a novom vernost-
nom programe pre vSetkych nasich klientov. Nasim
krédom je férovy pristup ku klientom.

K obom druhom poistenia sme nadalej pontkali asis-
tenc¢né sluzby v spolupraci so spolo¢nostou Elvia
Assistance, s. T. 0., ktord je ¢lenom skupiny Mondial
Assistance. Svoje Usilie sme zamerali na zatraktivnenie
ich rozsahu a doteraj$iu asisten¢nd ponuku v povinnom
zmluvnom poisteni sme rozsirili okrem nehody a poru-
chy vozidla aj o pripad odcudzenia vozidla. Pre naSich
klientov stale plati vyhoda, Ze ak maji u nas uzatvorené
povinné zmluvné poistenie aj poistenie vozidla, limity
asistencnych sluzieb sa pri zasahu s¢itaja. Ak nastant

v jednom poistnom obdobi r6zne $kody, je mozné zaruky
asistencnej sluzby vyuzZit opakovane.

Stcastou nasho aktivneho pristupu bolo okrem trvalej
podpory a spolupréce s obvyklymi obchodnymi kanalmi
ako st nasa obchodna siet, leasingové a maklérske
spolocnosti, aj nasadenie a pouzitie alternativnych
komunikac¢nych prostriedkov, akymi st napriklad mobil-
né telefony alebo internet. Klientom dnes pontikame
moznost uzatvorit si povinné zmluvné poistenie priamo
z domu alebo z kancelarie cez telefon. Prostrednictvom

as in motor hull insurance. The amount of the insurance
responsibility for partial damage is decided through

a breakdown of adequate repair costs, taking into account
the depreciation of the vehicle based on its age. Thanks
to the simplicity of this product, the attractiveness of the
price and the possibility of combining it with additional
policies, we have created space for addressing owners

of older vehicles looking for a more comprehensive and
universal policy.

The motto ,Shift to the first gear and cross over to the
blue” resonated at the end of the year. As the number
one insurer, we introduced an innovative, sophisticated
motor third party liability insurance thus again confirm-
ing our status as the clear leader in this segment of the
vehicle insurance market. The essence of the new system
is the individual approach, taking into account the
specifics of each motorist, including the motorist’s needs
and the technical parameters of the vehicle. This results
in the creation of a customized rate, a selection of insu-
rance variants and a new loyalty program for all our
clients. Our main credo is fair approach to clients.

We continue to offer assistance services for both types of
insurance with the cooperation of Elvia Assistance s. 1. o.,
member of the Mondial Assistance Group. We have exerted
every effort to enhance its scope. Regarding motor third
party liability insurance, we have expanded the coverage
to include theft, in addition to accidents and breakdowns.
Our clients who have concluded MTPL insurance and
motor insurance continue to enjoy the advantage of
doubled assistance service coverage as the two limits are
counted together. If various insurance events take place
within one insurance period, the client can take advan-
tage of the repeated provision of assistance service.

In addition to our ongoing support and cooperation with
the typical business channels, such as our business net-
work, leasing and brokerage companies, we have imple-
mented and carried out communication through cell
phones and internet. Today we offer the client the
possibility of closing a motor third party liability
insurance policy from home or the office by phone.

They can communicate with our trained and experien-
ced Info line operators or go to our web page. Both
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Infolinky komunikujt s nasimi skiisenymi operatormi
alebo mo6Zu vyuzit nasu internetova stranku. Oba tieto
sposoby st rychle, velmi komfortné a prijemné, pretoze
pozadované Gdaje sa daja vyplnit rychlo a jednoducho.

K nasim dal$im technologickym novinkdm patria aj in-
formacné samoobsluzné kiosky, ktoré boli nainstalované
a slizia vo vybranych pobockach v Bratislave a v KoSiciach,
a na niektorych predajnych miestach. Ide o zariadenia
podobné bankomatom, ktoré sa ovladaju dotykom prsta
a klienti ich doteraz poznali z bank ¢i turistickych centier.
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options are fast, comfortable and pleasant because
the requested information can be provided quickly
and easily.

Our newest technology includes self-service information
kiosks that were installed in selected locations in
Bratislava and Kosice and in various points of sale.

It functions like a bank machine and machines found

in tourist centres.

Ako prva poistovna sme pred-
stavili novy systém povinného
zmluvného poistenia. [ As the first

insurer we introduced a new
motor third party liability insurance.




Poistenie privatneho majetku

V poisteni privitneho majetku nase snahy smeruja

k tomu, aby sme dosiahli spokojnost klienta a vytvorili

si s nim dlhodobé poistné vztahy, zaloZzené na vzajomnej
dovere.

TaZiskovymi produktmi v poisteni privitneho majetku
st aj nadalej poistenie domdcnosti a poistenie budov,
spolu s prislusnym poistenim zodpovednosti za $kodu.
Na trhu je velmi Gspe$né aj poistenie zodpovednosti
za Skodu spdsobenu pri vykone povolania. Poistenie
domacnosti, ktoré pontikame klientom od roku 2003,
umoznuje vybrat si z troch modulov poistného krytia —
Basic, Optimal a Comfort — zarucujtcich individudlny
pristup ku kazdému klientovi.

Standardu Allianz Group bolo prispdsobené aj nové
poistenie budov, ktoré bolo uvedené na trh v maji 2005.
Podobne ako v poisteni domacnosti, klientovi umoznu-
jeme volbu z troch modulov poistného krytia (a k tomu
pripoistenie skla a zodpovednosti za $kodu), ¢o vnieslo
do tohto typu poistenia flexibilitu, ako aj poistovanie
vyhradne na nové ceny. Do produktu sme zaradili rizik4,
ktoré v predchadzajicom poisteni budov kryté neboli,
napriklad vandalizmus ¢i poistenie proti povodni bez
spoluticasti. Nové poistenie budov sa od zaciatku jeho
predaja uplatnilo na trhu velmi Gspesne.

Jednym z najdolezitejSich cielov naSej prace bolo zlepse-
nie komunikacie s jednotlivymi obchodnymi kanalmi
a ich intenzivna metodicka podpora.

Pokracovalo aj prepracovanie kmeria byvalej Slovenskej
poistovne, spoc¢ivajice v ponuke novych poistnych pro-
duktov klientom so star$imi poistnymi zmluvami poiste-
nia domacnosti, budov a zodpovednosti za Skodu sposo-
benu pri vykone povolania.

Cielom préce s poistnymi kmenmi je udrzanie si existu-
jacich klientov a ziskavanie novych ponukou atraktivnych
produktov a poskytovanim kvalitnych sluzieb.

Private Property Insurance

Our efforts in relation to private property insurance are
directed toward satisfying the client and establishing

a long-term relationship based on mutual trust.

The core products in private property insurance
continue to be householders and homeowners insurance
together with pertinent liability insurance against
damages. Another successful product is occupational
liability insurance. The householders insurance which
we have been offering clients since 2003 comprises

three coverage modules — Basic, Optimal and Comfort,
allowing individual approach to our clients.

The new homeowners insurance product, which was
introduced on the market in May 2005, was modified
according to the Allianz Group standards. Just as with
householders insurance, homeowners insurance
clients have the choice of three coverage modules
(with optional glass insurance and liability insurance
for damage) which brings flexibility to this type of
insurance in addition to insurance exclusively at new
prices. We have included risks in this product which
were not covered in previous homeowners insurance
products. They include vandalism and flood insurance
without participation. From the very beginning, this
new insurance has become well established on the
market.

One of the most important targets of our work was to im-
prove communication with individual business channels
and to provide intensive methodological support.

Upgrading of the insurance stock of the former
Slovenska poistoviia also continued, based on the selec-
tion of new products for clients with older insurance
policies for households, buildings and occupational
liability.

The goal of our work with the insurance portfolio is to

hold on to existing clients while gaining new clients by
offering attractive products and providing quality service.
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Poistenie firemnych klientov

Pocas roka 2005 zastavalo majetkové poistenie firemnych
klientov vjznamné miesto v rdmci neZivotného poistenia
Allianz - Slovenskej poistovne. Sme jasnym trhovym
lidrom préve tak v obchode, ako aj v otazke produktovych
inovacii.

Na$im klientom pontikame rozsiahlu skélu kvalitnych
poistnych produktov ako st poistenie nehnutelného

a hnutelného majetku, prerusenia prevadzky, poistenie
strojov, technoldgif a elektroniky ¢i poistenie stavebnych
a montaznych prac. Rovnako pontikame poistenie
prevadzkovej zodpovednosti, zodpovednosti za vadny
vyrobok, ale i Siroka skéalu profesijnych zodpovednosti,
tiez poistenie prepravnych a finan¢nych rizik. Pre polno-
hospodarske organizacie poniikame poistenie plodin

a hospodarskych zvierat.

Medzi inovativne novinky roku 2005, ktoré vzbudili velky
zaujem firemnej klientely, patrilo poistenie zodpoved-
nosti ¢lenov organov spoloc¢nosti (D&O). V tomto poisteni
sme sa stali lidrom na slovenskom poistnom trhu.

Segment malych a strednych podnikatelov sme s kvalit-
nymi produktmi ur¢enymi prave pre tychto klientov

Velky zaujem firemnej klientely vzbudilo
poistenie zodpovednosti clenov organov

spolocnosti. / Liability insurance for mem-
bers of corporate organs attracted great
interest of our corporate clients.
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Corporate Client Insurance

In 2005, corporate property insurance achieved an impor-
tant position in terms of non-life insurance at Allianz -
Slovenska poistoviia and confirmed its leading position on
the Slovak insurance market. We are the clear market lead-
er in terms of business as well as in product innovations.

We offer our clients a wide range of products such as
moveable and real estate property insurance, production
stoppage insurance, equipment insurance, technology
and electronics insurance and construction and installa-
tion work insurance. We also offer operation liability
insurance, product liability insurance and a wide range
of professional liability insurance and insurance against
freight and financial risks. For agricultural organizations
we offer crop and livestock insurance.

One of the new innovative products which in 2005
attracted the great interest of our corporate clients was
liability insurance for members of corporate organs
(D&O). We have taken the lead in this type of insurance
on the Slovak market.

We address small and medium size entrepreneurs
through our universal network composed of 1,000




oslovili prostrednictvom takmer 1 000 reprezentantov
univerzalnej siete, ktori nasim klientom v oblasti vyroby,
obchodu a sluzieb poskytuji komplexné poradenstvo

a neustaly servis v oblasti poistenia.

K velkym priemyselnym klientom pristupujeme indivi-
dualne a poskytujeme poistenie $ité na mieru podla
priania zakaznika. Starostlivost o tychto klientov

a kazdodenny servis v oblasti poistenia je zabezpeceny
cez riaditelov pre firemnych klientov.

Allianz - Slovenska poistovia je aj nadalej vedticou
spolo¢nostou v oblasti poistenia priemyslu, podnikatelov
a polnohospodérskych organizacii. Potvrdzuje to aj
zaujem zahrani¢nych investorov pri poistovani novych
investicii v SR.

Poistenie pohfadavok

Poistenie pohladévok je uznavany a efektivny nastroj
zabezpecenia sa pred Skodami vyplyvajicimi z nesplne-
nia finan¢nych zavazkov v tuzemskom a medzinarod-
nom obchodnom styku. Predmetom poistenia st tuzem-
ské a exportné pohladavky stvisiace s dodanim tovaru
alebo poskytnutim sluzby. V pripade neuhradenia
faktary odberatelom z ddvodu platobnej neschopnosti
alebo nevodle prevezmeme na seba Skodu vyplatenim
poistného plnenia.

Poistenie pohladédvok pontkame prostrednictvom
spolo¢nosti Euler Hermes Servis, s. 1. 0., ktord patri

do skupiny Euler Hermes. Této skupina je vedtcim
svetovym Gverovym poistovatelom s 34-percentnym
podielom na trhu. Ako dcérska spolo¢nost AGF patri
Euler Hermes do skupiny Allianz a vyuziva tak financnt
silu potrebna na poskytovanie dlhodobej podpory

pre svojich klientov na celom svete.

Poistné v oblasti poistenia pohladéavok vzrastlo oproti
minulému roku o viac ako 30 percent.

Likvidacia poistnych udalosti v neZivotnom poisteni

V priebehu prvého Stvrtroka 2005 sme rozdelili likvidaciu
na cast kontaktu s klientom a administrativnu cast.
Tento krok ndm umoznil administrativnu cast centrali-
zovat do regionalnych riaditelstiev. Zaroven sme presli

representatives who offer comprehensive advice and
continuous service. Our quality products cover areas
of production, business and service.

We employ an individualized approach towards our
larger industrial clients, offering customized insurance
based on their needs. The directors of our corporate
client divisions ensure the proper handling of these
clients and the day to day service in terms of their
insurance policies.

Allianz - Slovenska poistoviia continues to be the clear
leader in the fields of the insurance of industrial,
entrepreneurial and agricultural organizations. This is
demonstrated by the interest in foreign investors in
insuring their new investments in the Slovak Republic.

Credit Insurance

The insurance of credits is an acknowledged and
effective protection against losses resulting from the
non-fulfilment of financial responsibilities relating

to domestic and foreign business relationships. It relates
to domestic and export receivables connected to deli-
vered goods and provided services. In the event of the
inability or unwillingness of the recipient to pay invoices,
we take responsibility for the payment of the insured
amount.

We offer credit insurance through Euler Hermes Servis,

s.T. 0., which is a part of Euler Hermes. This group is the
worldwide market leader in credit insurance with

a 34 percent market share. As a subsidiary of AGF, Euler
Hermes is part of the Allianz group and it uses as much
financial strength as possible for the provision of long-

term support for its clients around the world.

The number of policies in the area of credit insurance
has grown more than 30 percent since last year.

Settlement of Non-Life Insurance Claims

In the course of the first quarter of 2005, we divided
claim settlement into two parts. The first part relates

to clients and the second part relates to administration.
This measure allowed us to centralize the administrative
part in the regional offices. At the same time, we moved
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z regiondlnej organiza¢nej Strukttry na $truktdru
procesnu. Vytvorili sme technické oddelenie, oddelenie
likvidacie poistnych udalosti motor a majetok a oddele-
nie administracie, a tym zabezpecili perspektivu dalsej
$pecializacie.

Tieto zmeny ndm uz v priebehu kratkeho ¢asu priniesli
vysledky v podobe zvysenia kvality obhliadok poistnych
udalosti a zvySenia produktivity pri likvidacii.

Zaroven sme pristapili k ststredeniu $pecializovanej

agendy, ako je likvidacia poistnych udalosti so Skodami
na zdravi, na jedno miesto. Podobny proces sme tiezZ za-
cali pri likvidacii zodpovednostnych poistnych udalosti.

Vytvorenim samostatného oddelenia administrativy
sme zjednotili pracovné postupy tykajice sa jednotlivych
produktov.

Upravou organizacnej Strukttiry na tstredi, ktort sme
vytvorili ako zrkadlo organizac¢nej Strukttry na regional-
nych riaditelstvach, sme ukoncili organiza¢né zmeny

a zabezpecili jednotné riadenie procesov na regionalnych
riaditelstvach. Vetky tieto organiza¢né tpravy v budtc-
nosti prispeja k skvalitneniu sluzieb pre nasich klientov.

Omnoho podstatnej$imi zmenami boli tie, ktoré mali
priamy dopad na klienta. V priebehu roka 2005 sme
umoznili klientom hldsit poistnd udalost cez telefon,

a to na bezplatnd Infolinku 0800 122 222. Zaroven sme
aktualizovali internetov stranku spolo¢nosti a umiest-
nili na nej tlaciva hlasenia poistnych udalosti na stiah-
nutie. Logickym vytstenim bude priama moznost hlase-
nia poistnych udalosti aj prostrednictvom internetu.

Rok 2005 bol tiez rokom intenzivnejsSej spoluprace

so zmluvnymi servismi. Prehodnocovanim spoluprace
a zvySovanim kritérii na zmluvné servisy sme zvysili
latku kvality, a tym pokro¢ili v skvalitiiovani sluzieb
klientom.
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from a regional organizational structure to a customer-
oriented structure in order to be faster, more flexible and
to get better understanding of client’s needs. We created
a technical division, a division for the settlement of mo-
tor vehicle and property insurance claims and an admi-
nistrative division. In doing so, we ensured the potential
for further specialization.

Within a short time, these changes raised the quality
of insurance claim investigations and settlement
effectiveness.

Furthermore, we embarked on the concentration of
specialized agendas, such as the settlement of health-
related insurance claims within one place. A similar
process is also underway in the area of the settlement
of liability insurance claims.

The creation of an independent administrative division
has unified the working procedures towards individual
products.

The organizational changes at the central headquarters
were made to mirror the organizational structures

at the regional offices, which led to the completion of the
organizational changes and ensured the unification of
the management of procedures at the regional offices.
These organizational changes and those to come will
contribute to the improvement of services to our clients.

The more important changes were those that directly
affected the client. In 2005 clients had the option of
reporting insurance claims by calling our toll-free Info
line phone number (0800 122 222). We also updated
the company web page which includes downloadable
insurance claim report forms. The logical next step will
be to enable clients to report insurance claims through
internet.

The year 2005 also included more intense cooperation
with contractors. The re-evaluation of this cooperation
and the increasing of its criteria have raised the stan-
dards of excellence, thus improving services for the client.



Allianz — Slovenska déchodkova
spravcovska spolocnost

Allianz - Slovenska dochodkova spravcovska spolo¢nost,
a. s., vznikla zdpisom do Obchodného registra Okresného
stidu Bratislava I diia 28. septembra 2004, ¢im nadobudla
pravnu subjektivitu akciovej spolo¢nosti. Predmetom
¢innosti v zmysle zdkona o starobnom déchodkovom
sporeni je vytvaranie a sprava déchodkovych fondov

na vykonavanie starobného déchodkového sporenia.

Stalo sa tak na zdklade povolenia na vznik a ¢innost
ddchodkovej spravcovskej spolocnosti udeleného
Uradom pre finan¢ny trh diia 22. septembra 2004,

na zaklade Ziadosti o udelenie povolenia na vznik

a ¢innost dochodkovej spravcovskej spolo¢nosti, podane;j
na Urad pre finan¢ny trh jedinym zakladatelom a akcio-
nérom, spolo¢nostou Allianz - Slovenska poistoviia, a. s.,
dna 31. maja 2004. 1. januéra 2005 Allianz - Slovenska
ddchodkova spravcovska spolocnost, a. s., zalozila tri
ddchodkové fondy:

Allianz - Slovenska dochodkova spravcovska spolo¢nost
a. s. was established as a joint stock company upon its
entry into the Commercial Register of the Bratislava I
Regional Court on September 28, 2004. Its business
activities, pursuant to the act on pension savings,
include the creation and management of pension funds
for the performance of pension savings.

This took place due to the allowance of the establish-
ment and activities of the pension management
company issued by the Financial Market Authority on
September 22, 2004, based on the application of Allianz -
Slovenska poistovia as the sole founder and shareholder
for the establishment and activities of the pension
management company, which was submitted to the
Financial Market Office on May 31, 2004. On January 1,
2005, Allianz - Slovenska dochodkova spravcovska
spolo¢nost a. s. established three pension funds:

Allianz je jasnym lidrom aj v déchodkovom
sporeni. / Allianz is a clear leader also on
the pension saving market.
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— PROGRES rastovy dochodkovy fond, Allianz - Slovenska
ddchodkova sprévcovska spolocnost, a. s.

— OPTIMAL vyvazeny dochodkovy fond, Allianz -
Slovenska déchodkové spravcovska spoloc¢nost, a. s.

— GARANT konzervativny dochodkovy fond, Allianz -
Slovenskéa déchodkova spravcovska spolocnost, a. s.

Fondy boli vytvorené 22. marca 2005 pripisanim
prvych prispevkov na bezné Gcty vedené u depozitara,
spolocnosti Tatra banka, a. s.

26. aprila 2005 Allianz - Slovenska dochodkova spravcov-
ska spolocnost svojou ¢innostou zabezpecila, Ze pocet
sporitelov platiacich svoje prispevky na bezné Gcty
dochodkovych fondov v stihrne vo vietkych troch
ddchodkovych fondoch presiahol 50 000, ¢im splnila
podmienku ust. § 73 ods. 1 zdkona ¢. 43/2004 Z. z.

Dria 1. marca 2006 doslo k zlG¢eniu Allianz - Slovenskej
ddchodkovej spravcovskej spolocnosti, a. s., a Prvej
dochodkovej sporitelne, d. s. s., a. s., ¢im sa Allianz stal
jasnym lidrom aj v d6chodkovom sporeni. Po tejto
Gspesnej transakcii planuje Allianz - Slovenska poistoviia,
a. s., Allianz - Slovenska DSS, a. s., a Prva stavebna spori-
telna, a. s., tri jednotky na slovenskom finan¢nom trhu,
pokracovat v dalSej spolupraci.
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— PROGRES growth pension fund, Allianz - Slovenska
ddchodkova spravcovska spolocnost a. s.

— OPTIMAL balanced pension fund, Allianz - Slovenska
ddchodkova spravcovska spolocnost a. s.

— GARANT conservative pension fund, Allianz - Slovenska
ddchodkova spravcovska spolo¢nost a. s.

These funds were created on March 22, 2005, upon the
first contributions to current accounts with the deposi-
tor, Tatra banka a. s.

On April 26, 2005, Allianz - Slovenska déchodkovéa spravcov-
ské spolocnost a. s. guaranteed through its own activities
that the number of individuals paying their contributions
to the current accounts of the pension funds accumulated
in all three pension funds exceeded 50,000, thus fulfilling
the conditions of the § 73 art. 1 of the Act 43/2004 Coll.

On March 1, 2006, Allianz - Slovenska dochodkové sprav-
covska spoloc¢nost a. s. merged with Prva dochodkova
sporitelna, d. s. s., a. s. and Allianz thus became a clear
leader also on the pension saving market. After this
successful transaction, the three number ones on the
Slovak financial market: Allianz - Slovenska poistovna,
a. s., Allianz - Slovenska DSS, a. s. and Prvé stavebna
sporitelna, a. s., plan to continue in further cooperation.



Obchodna sluzba
Sales Network

Univerzalna siet

Univerzalna siet bola v roku 2005 najvac¢sim distribu¢nym
kanalom spolo¢nosti. Vyborné vysledky dosiahla hlavne
v oblasti Zivotného poistenia, kde predaj oproti roku 2004
narastol o 15 percent.

K rastu produkcie v Zivotnom poisteni vyraznou mierou
prispela moznost odpocitat si zo zdkladu dane cast poist-
ného za zivotné poistenie. V bezne platenom poistnom
dosiahla univerzélna siet 648 mil. Sk a v jednorazovom
356 mil. Sk. Priemerné poistné na jednu Zivotna poistnt
zmluvu vzrastlo o 17 percent a dosiahlo viac ako 10 000 Sk.

V rdmci neZivotného poistenia sme prostrednictvom
univerzalnej siete uzavreli vySe 508 tisic poistnych zmluyv,
¢o je takmer o 10 000 zmltv viac ako v roku 2004. Narast
sme zaznamenali najmad v poisteni budov a domécnosti,
v poisteni podnikatelov a priemyslu ako aj v cestovnom
poisteni.

V minulom roku pracovalo v univerzélnej sieti viac ako

4 500 reprezentantov, o znamena, Ze Allianz - Slovenska
poistovia disponuje najsirSou obchodnou sluzbou

na slovenskom poistnom trhu.

Zivotna siet

Zivotna siet pokracovala vo svojom raste aj v roku 2005.
Celkove v nej ku koncu roka bolo takmer 1 000 financnych
poradcov a manazérov.

V minulom roku predstavovala celkova obchodna pro-
dukcia Zivotnej siete 332 mil. Sk. V produkcii Zivotného
poistenia sme dosiahli 314 mil. Sk., ¢o predstavuje
21-percentny podiel z produkcie celej spolo¢nosti.

Velmi délezitym predajnym kanalom v rdmci Zivotného
poistenia sa stali aj makléri Zivotného poistenia, s ktory-
mi sme v roku 2005 Gspesne zintenzivnili spoluprécu.

Poistovaci makléri a poistovaci agenti

(nevyhradni sprostredkovatelia)

Nasa spolo¢nost spolupracovala v nezivotnom poisteni
s 284 maklérskymi a agentskymi spolo¢nostami. Rok
2005 sme venovali dalSiemu prehlbovaniu spoluprace

Universal Network

In 2005, the universal network was the company’s largest
distribution channel. It was especially successful in the
area of life insurance, where sales grew by 15 percent

in comparison with 2004.

The possibility of deductions from the tax base for life
insurance policy holders significantly boosted this
growth. Standard payment policies in the universal
network amounted to SKK 648 million while one time
payment policies totaled SKK 356 million. The average
insurance premium per policy grew by 17 percent

to more than SKK 10,000.

In 2005, Allianz concluded over 508 thousand insurance
policies through the universal network. This is more than
10,000 more than in 2004. The most significant growth
was in homeowners and householders insurance, com-
mercial and industry insurance and in travel insurance.

Last year the universal network comprised more than
4,500 representatives, providing Allianz - Slovenska
poistoviia with the most widespread business service
on the Slovak insurance market.

Life Network

The life network continued to grow in 2005. By the end
of the year, it included close to 1,000 financial advisors
and managers.

Last year its total sales production amounted to SKK
332 million. Production in life insurance totaled SKK 314
million, representing a 21 percent share of the produc-
tion of the entire company.

Our life insurance brokers form a very important life in-
surance sales channel and in 2005 we successfully inten-
sified our cooperation with brokers.

Insurance Brokers and Agents

(non-exclusive mediators)

In the field of non-life insurance, our company coopera-
ted with 284 broker and agent companies. In 2005

we concentrated on deepening our cooperation with
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s nevyhradnymi sprostredkovatelmi poistenia prostred-
nictvom siete maklérskych poradcov — konzultantov,
ktori posobia na nasich regionalnych riaditelstvach.

Zmyslom prace maklérskych poradcov je zabezpecit
vSetky Cinnosti prvého kontaktu medzi poistovacim
maklérom alebo agentom a poistoviiou. Vysledkom je
vysoky servisny Standard poskytovany tymto nevyhrad-
nym sprostredkovatelom v oblasti poistenia motorovych
vozidiel, poistenia firemnych klientov, ako aj poistenia
privatnych klientov. Stic¢astou prace maklérskych porad-
cov je aj zabezpecenie spravy zmluvnych vztahov medzi
nevyhradnymi sprostredkovatelmi a Allianz - Slovenskou
poistovriou.
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this group of non-exclusive insurance mediators
through the network of brokerage advisors and consul-
tants based at our regional offices.

The role of brokerage advisors is to arrange all of the
activities surrounding the first contact between the
broker or agent and the company. This results in a high
standard of service in the area of motor insurance,
corporate client insurance, and private client insurance.
Their work also includes the administration of contrac-
tual relationships between these non-exclusive media-
tors and Allianz - Slovenska poistovria.

Najvacsim distribucnym
kanalom spolocnosti bola uni-
verzalna siet. / The company's
largest distribution channel
was the universal network.




Spolocnost v roku 2005

Company in 2005

Financna situacia a vysledky hospodarenia roku 2005
Hospodarsky vysledok poistovne v roku 2005 predstavuje
po zdaneni zisk v objeme 1 171,139 mil. Sk.

Poistovna dosiahla v roku 2005 predpisané poistné
celkom v objeme 18,85 mld. Sk. V neZivotnom poisteni
poistovia dosiahla predpisané poistné v objeme 13,1
mld. Sk a v Zivotnom poisteni 5,75 mld. Sk. Z celkového
predpisaného poistného predstavuji nezivotné poistenia
podiel 69,5 percent a Zivotné poistenia 30,5 percent.

Allianz - Slovenskd poistoviia spravovala k 31. decembru
2005 6,059 mil. kusov poistnych zmlav s ro¢nym
poistnym vo vyske 18,459 mld. Sk.

Kvalitné a rychle vybavovanie poistnych udalosti povazuje
nasa spolo¢nost za jednu zo svojich prioritnych ¢innosti.
Naklady na poistné plnenia, po zohladneni zmeny rezerv
na poistné plnenia a ostatnych technickych nékladov,
predstavuja objem 7,814 mld. Sk. Z ndkladov na poistné
plnenia tvori podiel plneni k neZivotnym poisteniam

48 percent a k Zivotnym poisteniam 52 percent. V roku
2005 poistoviia vybavila 565 tisic poistnych udalosti.

Stav technickych rezerv poistovne bol k 31. decembru
2005 v objeme 36,503 mld. Sk, z toho vo vztahu k nezi-
votnym poisteniam 12,306 mld. Sk a k Zivotnym poiste-
niam 24,197 mld. Sk.

Sprava o podnikatelskej ¢innosti spolocnosti a o stave

jej majetku

Allianz - Slovenska poistoviia, a. s., dosiahla v roku 2005
celkové hrubé predpisané poistné vo vyske 18,85 mld. Sk.
Celkovy podiel spoloc¢nosti na trhu v predpise poistného
predstavuje podla vysledkov Slovenskej asociacie
poistovni 35,74 percent, v nezivotnom poisteni je to 42,69
percent a v Zivotnom poisteni 26,07 percent. Tieto ukazo-
vatele ju zaraduji na ¢elné miesto medzi poistovacimi
spolo¢nostami na slovenskom poistnom trhu.

Poistovia evidovala k 31. decembru 2005 hmotny

a nehmotny majetok (vratane drobného majetku)

v celkovej obstaravacej cene 9 362,3 mil. Sk. Z celkovej
obstaravacej ceny majetku podla zdrojov obstarania
tvorili pozemky 155,5 mil. Sk, z toho z vlastnych zdrojov

Financial situation and net income for 2005
The income of the company in 2005 after tax comprised
a profit of SKK 1,171.139 million.

In 2005, the company generated a written premium

of SKK 18.85 billion. In non-life insurance the company
posted a written premium of SKK 13.1 billion and in life
insurance this figure was SKK 5.75 billion. From

the total volume of written premium, non-life insurance
accounted for 69.5 percent while life insurance account-
ed for 30.5 percent.

As of December 31, 2005 Allianz - Slovenska poistoviia
administered 6,059,000 policies with an annual premium
of SKK 18.459 billion.

The quality and speedy clearance of claims is regarded
by our company as one of its key priorities. Gross claims
costs amounted to SKK 7.814 billion after accounting

for the change in claims reserves and other technical
expenses. From total claims costs non-life insurance
payouts accounted for 48 percent, while life insurance
benefits accounted for 52 percent. In 2005, the insurance
company cleared 565,000 claims.

The balance of technical reserves of the company as
of December 31, 2005, came to SKK 36.503 billion, from
which non-life insurance reserves made up SKK 12.306
billion and life insurance reserves SKK 24.197 billion.

Business activities and balance of assets

Allianz - Slovenska poistovna a. s. had SKK 18.85 billion in
gross written premium in 2005. The total market share of
the company in terms of written premium came

to 35.74 percent according to the results of the Slovak
Insurance Association, with a share of 42.69 percent

in non-life insurance and 26.07 percent in life insurance.
These indicators rank the company as the clear market
leader on the Slovak insurance market.

As of December 31, 2005, the insurance company record-
ed tangible and intangible assets (including material
supplies) worth of a total acquisition price of SKK 9,362.3
million. From the total acquisition price of assets by
sources of acquisition, land comprised SKK 155.5 million,
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88,7 mil. Sk a zo Zivotnych rezerv 66,8 mil. Sk. Budovy
a stavby mali hodnotu 4 491,8 mil. Sk, z toho z vlastnych

zdrojov 2 710 mil. Sk a zo Zivotnych rezerv 1 781,8 mil. Sk.

Stroje a strojné zariadenia boli evidované v obstardvacej
hodnote 251,4 mil. Sk, vypoctova technika 1 346,6 mil. Sk,
inventar 192 mil. Sk a osobné automobily 207 mil. Sk.
Hodnota softvéru bola 2 253,2 mil. Sk.
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of which SKK 88.7 million was from capital resources
and SKK 66.8 million was from life reserves. Buildings
and plant comprised a value of SKK 4,491.8 million,

of which SKK 2,710 million was from capital resources
and SKK 1,781.8 million from life reserves. Machinery
and equipment made up SKK 251.4 million in acquisition
prices, computer equipment SKK 1,346.6 million, invento-
ries SKK 192 million and cars SKK 207 million. The value
of software came to SKK 2,253.2 million.

Hospodarsky vysledok poistovne v roku
2005 predstavuje po zdaneni zisk v objeme
1171,139 mil. Sk. / The income of the

company in 2005 after tax comprised
a profit of SKK 1,171.139 million.




Financné Gdaje
Summary financial statements
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Savaha: Aktiva

Aktiva k 31. decembru 2005 (v tisicoch Sk):

PoloZka Cislo riadku BeZné (ctovné obdobie 2004

Cslo Nézov Brutto Korekcia Netto

a b C 1 2 3 4

A.  NEHMOTNY MAJETOK, Z TOHO 01 2484595 1860 009 624 586 595435

l. Zriadovacie naklady 02 0 0 0 0

Il.  Dobré meno (goodwill) 03 0 0 0 0

B.  FINANCNE UMIESTNENIE (INVESTICIE) 04 49 406 081 1579275 47 826 806 45204 003

1. Z toho finan¢né umiestnenie (investicie) 05 26219314 417 432 25801 882 23893 752
z rezerv Zivotného poistenia

2. Z toho finan¢né umiestnenie (investicie) 06 15638 484 0 15 638 484 12490141
z rezerv nezivotného poistenia

l. Pozemky a stavby, z toho 07 5783671 1008 263 4775 408 4530169

1. Pozemky a stavby pre prevadzkovd cinnost 08 5592 062 982 285 4609 777 4385294

Il.  Financné umiestnenie v obchodnych spolocnostiach 09 1130000 305012 824 988 753789

a ostatné dlhodobé pohladavky

1. Podielové cenné papiere a vklady v obchodnych 10 1130000 305012 824 988 753789
spolocnostiach s rozhodujicim vplyvom

2. Podielové cenné papiere a vklady v obchodnych 11 0 0 0 0
spolocnostiach s podstatnym vplyvom

3. Dlhopisy vydané obchodnymi spolo¢nostami 12 0 0 0 0
s rozhodujdcim vplyvom

4. Dlhopisy vydané obchodnymi spolo¢nostami 13 0 0 0 0
s podstatnym vplyvom

5. Ostatné dlhodobé pohladéavky 14 0 0 0 0

lll.  Ostatné financné umiestnenie 15 42492 410 266 000 42226 410 39920 045

1. Cenné papiere s premenlivym vynosom 16 244312 0 244312 233203

2. Cenné papiere s pevnym vynosom 17 33280989 266 000 33014989 26 724236

3. Dlhové cenné papiere obstarané v primarnych 18 0 0 0 0

emisiach neurcené na obchodovanie

4, Ostatné pdzicky 19 113388 0 113 388 99 206
5. Vklady v bankach 20 8853 721 0 8853 721 12 863 400
6. Iné finan¢né umiestnenie 21 0 0 0 0
IV.  Vklady pri aktivnom zaisteni 22 0 0 0 0
C.  FINANCNE UMIESTNENIE V MENE POISTENYCH 23 1123 427 0 1123427 597 078
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Balance Sheet: Assets

Assets as of December 31, 2005 (SKK'000):

ltem Line No. Current accounting period 2004

No. Title Gross Correction Net

a b C 1 2 3 4

A.  INTANGIBLE ASSETS, OF WHICH 01 2484595 1860 009 624 586 595 435

l. Incorporation expenses 02 0 0 0 0

Il Goodwill 03 0 0 0 0

B.  FINANCIAL INVESTMENTS 04 49 406 081 1579275 47 826 806 45204 003

1. Of which financial investments from technical reserve 05 26219314 417432 25801 882 23893 752
for life insurance

2. Of which financial investments from technical reserve 06 15638 484 0 15 638 484 12 490 141
for non-life insurance

l. Land and buildings, of which 07 5783671 1008263 4775 408 4530169

1. Land and buildings for operating activities 08 5592 062 982 285 4609 777 4385294

Il Financial investments in companies 09 1130000 305012 824 988 753 789

and other long-term receivables

1. Shares and ownership interests 10 1130000 305012 824 988 753789
with controlling influence in companies

2. Shares and ownership interests 11 0 0 0 0
with substantial influence in companies

3. Debentures issued by companies 12 0 0 0 0
with controlling influence

4, Debentures issued by companies 13 0 0 0 0
with substantial influence

5. Other long-term receivables 14 0 0 0 0

. Other financial investments 15 42492 410 266 000 42226 410 39920 045

1. Variable income securities 16 244312 0 244312 233203

2. Fixed income securities 17 33280989 266 000 33014989 26 724236
Debt securities acquired 18 0 0 0 0
in primary issues - not negotiable

4. Other loans 19 113388 0 113 388 99206
Deposits in banks 20 8853721 0 8853 721 12 863 400

6. Other financial investments 21 0 0 0 0

IV.  Deposits for active reinsurance 22 0 0 0 0

C. FINANCIAL INVESTMENTS ON BEHALF OF INSURED 23 1123427 0 1123 427 597078
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Savaha: Aktiva

Aktiva k 31. decembru 2005 (v tisicoch Sk):

PoloZka Cislo riadku BeZné ctovné obdobie 2004
Cislo  Nézov Brutto Korekcia Netto
a b c 1 2 3 4
D.  POHLADAVKY, Z TOHO 24 3222071 1348 813 1873 258 1765100
l. Pohladavky z poistenia 25 2102018 1024 405 1077613 1092 694
1. Pohladavky z poistenia voci poistenym, z toho 26 1944 544 973393 971 151 1002 009
Ta. Pohladavky z poistenia voci obchodnym spolo¢nostiam, 27 0 0 0 0
v ktorych ma Gctovna jednotka rozhodujlci vplyv
1b. Pohladavky z poistenia voci obchodnym spolocnostiam, 28 0 0 0 0
v ktorych ma ac¢tovna jednotka podstatny vplyv
2. Pohladavky voci sprostredkovatelom, z toho 29 79 850 51012 28 838 24 040
2a. Pohladévky voci obchodnym spolo¢nostiam, 30 0 0 0 0
v ktorych ma Gctovna jednotka rozhoduijuci vplyv
2b. Pohladévky voci obchodnym spolocnostiam, 31 0 0 0 0
v ktorych mé Gctovna jednotka podstatny vplyv
Il.  Pohladavky zo zaistenia, z toho 32 291 693 584 291109 436 942
1. Pohladavky voci obchodnym spolo¢nostiam, 33 0 0 0 0
v ktorych ma Gctovna jednotka rozhodujdci vplyv
2. Pohladavky voci obchodnym spolocnostiam, 34 0 0 0 0
v ktorych ma Gctovna jednotka podstatny vplyv
. Ostatné pohladavky, z toho 35 828360 323824 504 536 235 464
1. Pohladavky voci obchodnym spolocnostiam, 36 0 0 0 0
v ktorych ma (ctovna jednotka rozhodujdci vplyv
2. Pohladavky voci obchodnym spolocnostiam, 37 0 0 0 0
v ktorych ma Gctovna jednotka podstatny vplyv
IV.  Pohladavky z upisaného zakladného imania 38 0 0 0 0
E.  OSTATNE AKTIVA 39 3092 829 1568 674 1524 155 670 865
l. Hmotny hnutelny majetok a zasoby 40 2023 409 1568 674 454 735 497 211
Il.  Pokladni¢né hodnoty a bankové tcty 41 1069 420 0 1069 420 173 654
. Iné aktiva 42 0 0 0 0
F.  UCTY CASOVEHO ROZLISENIA 43 914171 0 914171 667 603
l. Najomné 44 6958 0 6958 2394
Il.  Obstaravacie naklady na poistné zmluvy 45 475417 0 475 417 404 703
ll.  Ostatné Gcty Casového rozlidenia 46 431796 0 431796 260 506
AKTIVA CELKOM 47 60243 174 6356771 53 886 403 49 500 084
KONTROLNE CisLO 998 270218 164 20205 438 250012 726 229776 809
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Balance Sheet: Assets

Assets as of December 31, 2005 (SKK'000):

ltem Line No. Current accounting period 2004
No. Title Gross Correction Net
a b C 1 2 3 4
D.  RECEIVABLES, OF WHICH 24 3222071 1348 813 1873 258 1765100
l. Receivables from insurance 25 2102018 1024 405 1077613 1092 694
1. Receivables from insurance to insured, of which 26 1944 544 973393 971 151 1002 009
Ta. Receivables to companies where spending 27 0 0 0 0

unit has controlling influence
1b. Receivables to companies where spending 28 0 0 0 0
unit has substantial influence
2. Receivables to agents, of which 29 79 850 51012 28 838 24040
2a. Receivables to companies where spending 30 0 0 0 0
unit has controlling influence
2b. Receivables to companies where spending 31 0 0 0 0
unit has substantial influence
Il.  Receivables for reinsurance, of which 32 291693 584 291 109 436 942
1. Receivables to companies where spending 33 0 0 0 0
unit has controlling influence
2. Receivables to companies where spending 34 0 0 0 0
unit has substantial influence
lll.  Other receivables, of which 35 828 360 323824 504 536 235 464
1. Receivables to companies where spending 36 0 0 0 0
unit has controlling influence
2. Receivables to companies where spending 37 0 0 0 0
unit has substantial influence

IV.  Receivables for subscriptions (for registered capital) 38 0 0 0 0
E. OTHER ASSETS 39 3092 829 1568 674 1524155 670 865
l. Tangible fixed assets and stocks 40 2023 409 1568 674 454 735 497211
Il.  Cashon hand and bank accounts 41 1069 420 0 1069 420 173 654
ll.  Other assets 42 0 0 0 0
F. ACCRUALS 43 914171 0 914 171 667 603
l. Rent 44 6958 0 6958 2394
Il Acquisition of insurance contracts 45 475417 0 475 417 404703
ll.  Other accruals 46 431796 0 431796 260 506

TOTAL ASSETS 47 60243 174 6356 771 53 886 403 49 500 084

CONTROL 998 270218 164 20205438 250012 726 229 776 809
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Savaha: Pasiva

Pasiva k 31. decembru 2005 (v tisicoch Sk):

PoloZka Cisloriadku ~ BeZné G&tovné 2004

Cislo Nézov obdobie
a b ¢ 5 6
A.  VLASTNE IMANIE 48 10 026 764 8237900
l. Zakladné imanie, z toho 49 5868 630 5868 630
1. Upisané zakladné imanie splatené 50 5868 630 5868 630
Il Vlastné akcie (-) 51 0 0
ll.  Emisné aZio 52 65 65
IV.  Ostatné kapitalové fondy 53 11624 11571
V.  Ocenovacie rozdiely z ocenenia majetku a zavazkov 54 1811489 814180
VI.  Dlhodobé prostriedky poskytnuté pobocke zahrani¢nej poistovne 55 0 0
VII.  Rezervné fondy a ostatné fondy tvorené zo zisku 56 225838 87647
VIIIl.  Vysledok hospodarenia minulych rokov 57 937 979 73902
IX.  Vysledok hospodarenia bezného Gctovného obdobia 58 1171139 1381905
X.  Vysledok hospodarenia v schvalovani 58a 0 0
B.  PODRIADENE PASIVA 59 0 0
C.  TECHNICKE REZERVY 60 36 503 454 35950558
l. Technicka rezerva na poistné buddcich obdobi 61 2716379 2391123
1. Hruba vyska 62 2861510 2551270
2. Vyska zaistenia (-) 63 - 145131 -160 147
Il.  Technicka rezerva na Zivotné poistenie 64 22 158 380 22 425264
1. Hruba vyska 65 22165018 22431149
2. Vyska zaistenia (-) 66 -6 638 -5885
ll.  Technicka rezerva na poistné plnenie 67 9129 489 9177703
1. Hruba vyska 68 10276 784 10327 951
2 Vyika zaistenia (-) 69  -1147295 -1150248
IV.  Technickd rezerva na poistné prémie a zfavy 70 28939 58 869
1. Hrubé vyska 71 28 939 58 869
Vyska zaistenia (-) 72 0 0
V.  Technicka rezerva na vyrovnavanie mimoriadnych rizik 73 1704 020 1624166
VI.  Iné technické rezervy 74 766 247 273433
1. Hruba vyska 75 766 914 274061
2. Viyska zaistenia (-) 76 - 667 - 628
D.  TECHNICKA REZERVA NA KRYTIE RIZIKA Z INVESTOVANIA FINANCNYCH 77 1128 664 604 555

PROSTRIEDKOV V MENE POISTENYCH

1. Hruba vyska 78 1128 664 604 555
2. Viyska zaistenia (-) 79 0 0
E. REZERVY 80 2 281909 478 875
F.  VKLADY PRI PASIVNOM ZAISTENI 81 30961 29195
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Balance Sheet: Liabilities

Liabilities as of December 31, 2005 (SKK'000):

[tem Line No. Current ac- 2004
No. Title counting period
a b c 5 6
A.  EQUITY 48 10 026 764 8237900
l. Registered capital, of which 49 5868 630 5868 630
1. Subscribed registered capital - paid 50 5868 630 5868 630
Il.  Own shares (-) 51 0 0
. Share premium 52 65 65
IV.  Other capital funds 53 11624 11571
V.  Gains or losses from revaluation of assets and payables 54 1811489 814180
VI.  Long-term resources given to branch of foreign insurance company 55 0 0
VII.  Reserve funds and other funds originated from profit 56 225838 87647
VIIIl. Retained earnings from previous years 57 937 979 73902
IX.  Profit for current accounting period 58 1171139 1381905
X.  Result for the year - to be approved 58a 0 0
B.  SUBORDINATED LIABILITIES 59 0 0
C.  TECHNICAL RESERVES 60 36 503 454 35950558
I.  Technical reserve for accrued premium 61 2716379 2391123
1. Gross amount 62 2861510 2551270
2. Amount of reinsurance (-) 63 - 145131 -160 147
Il.  Technical reserve for life insurance 64 22 158 380 22 425264
1. Gross amount 65 22165018 22431149
2. Amount of reinsurance (-) 66 -6 638 -5885
ll.  Technical reserve for insurance benefit 67 9129 489 9177703
1. Gross amount 68 10276 784 10327 951
2. Amount of reinsurance (-) 69 - 1147295 -1150248
IV.  Technical reserve for insurance premium and reduction 70 28939 58 869
1. Gross amount 71 28 939 58 869
2. Amount of reinsurance (-) 72 0 0
V.  Technical reserve for compensation of extraordinary risks 73 1704 020 1624166
VI.  Other technical reserves 74 766 247 273433
1. Gross amount 75 766 914 274061
2. Amount of reinsurance (-) 76 - 667 -628
D.  TECHNICAL RESERVE FOR RISK FROM INVESTMENT OF FUNDS 77 1128 664 604 555

ON BEHALF OF INSURED
1. Gross amount 78 1128 664 604 555
2. Amount of reinsurance (-) 79 0 0
E. RESERVES 80 2 281909 478 875
F. DEPOSITS — PASSIVE REINSURANCE 81 30961 29195
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Savaha: Pasiva

Pasiva k 31. decembru 2005 (v tisicoch Sk):

PoloZka Cisloriadku ~ BeZné G¢tovné 2004
Cislo  Nézov obdobie
a b c 5 6
G.  ZAVAZKY,Z TOHO 82 3547186 3378938
l. Zavazky z poistenia, z toho 83 1587902 1582168
Ta. Zavézky voci obchodnym spolocnostiam, v ktorych ma Gctovna jednotka rozhodujdci vplyv 84 0 0
1b. Zavazky voci obchodnym spolo¢nostiam, v ktorych ma Gc¢tovna jednotka podstatny vplyv 85 0 0
Il.  Zavézky zo zaistenia, z toho 86 329539 522 369
Ta. Zavdzky voci obchodnym spolocnostiam, v ktorych ma dctovna jednotka rozhodujdci vplyv 87 0 0
1b. Zavdzky voci obchodnym spolocnostiam, v ktorych ma Gc¢tovna jednotka podstatny vplyv 88 0 0
ll.  P&Zicky zarucené dlhopisom, z toho 89 0 0
1. P6Zicky zarucené dlhopisom v konvertibilnej mene 90 0 0
Ta. Zavazky voci obchodnym spolocnostiam, v ktorych ma Gctovna jednotka rozhodujdci vplyv 91 0 0
1b. Zavazky voci obchodnym spolocnostiam, v ktorych ma Gctovna jednotka podstatny vplyv 92 0 0
2. Ostatné pdzicky zarucené dlhopisom 93 0 0
2a. Zavazky voci obchodnym spolocnostiam, v ktorych ma Gctovna jednotka rozhodujdci vplyv 94 0 0
2b. Zavézky voci obchodnym spolocnostiam, v ktorych ma Gcétovnd jednotka podstatny vplyv 95 0 0
IV.  Bankové Gvery 96 0 0
V.  Ostatné zavazky, z toho 97 1629 745 1274401
1. Zavdzky z dani 98 490 284 149 708
2. Zavézky zo socidlneho zabezpecenia a zdravotného poistenia 99 77570 33677
H.  OCTY CASOVEHO ROZLISENIA 100 367 465 820063

PASIVA CELKOM 101 53 886 403 49 500 084

KONTROLNE CiSLO 999 200214792 187550526
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Liabilities as of December 31, 2005 (SKK'000):

Balance Sheet: Liabilities

[tem Line No. Current ac- 2004
No. Title counting period
a b c 5 6
G.  PAYABLES, OF WHICH 82 3547186 3378938
l. Payables for insurance, of which 33 1587 902 1582 168
Ta. Payables to companies where spending unit has controlling influence 84 0 0
1b. Payables to companies where spending unit has substantial influence 85 0 0
Il.  Payables for reinsurance, of which 86 329539 522 369
Ta. Payables to companies where spending unit has controlling influence 87 0 0
1b. Payables to companies where spending unit has substantial influence 88 0 0
ll.  Loans guaranteed by debenture, of which 89 0 0
1. Loan guaranteed by debenture denominated in free convertible currency 90 0 0
1a. Payables to companies where spending unit has controlling influence 91 0 0
1b. Payables to companies where spending unit has substantial influence 92 0 0
2. Other loans guaranteed by debenture 93 0 0
2a. Payables to companies where spending unit has controlling influence 94 0 0
2b. Payables to companies where spending unit has substantial influence 95 0 0
IV.  Banking loans 96 0 0
V.  Other payables, of which 97 1629 745 1274 401
1. Payables for taxes 98 490 284 149 708
2. Payables for social security and medical insurance 99 77570 33677
H.  ACCRUALS 100 367 465 820063

TOTAL LIABILITIES 101 53 886 403 49 500 084

CONTROL 999 200214 792 187 550 526
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Vykaz ziskov a strat: Technicky Gcet k neZivotnému poisteniu

Technicky Gcet k nezivotnému poisteniu k 31. decembru 2005 (v tisicoch Sk):

PoloZka Cislo riadku BeZné (ctovné obdobie 2004
Cislo Nazov Zakladna Medzistcet Vysledok
a b C 1 2 3 4
1. ZaslGZené poistné, bez zaistenia 02 X X X X
Ta. Predpisané poistné v hrubej vyske 03 13100474 X X X
1b. Predpisané poistné v hrubej vyske postipené zaistovatelom 04 - 1604 486 11495988 X X
Tc Zmena stavu technickej rezervy na poistné budtcich obdobi 05 262 080 X X X
1d. Podiel zaistovatelov na tvorbe a pouZiti technickej rezervy 06 15708 -277788 11218 200 11775169
na poistné budcich obdobi
2. Prevedeny vysledok z finanéného umiestnenia 07 X X 582123 600018
z netechnického actu
Ostatné technické vynosy, bez zaistenia 08 X X 397 076 405513
4. Naklady na poistné plnenia, bez zaistenia 09 X X X X
4a. Néklady na poistné plnenia v hrubej vyske 10 3901522 X X X
4aa. Néklady na poistné plnenia postpené zaistovatelom 11 -233372 3668150 X X
4b. Zmena stavu technickej rezervy na poistné plnenia 12 - 155551 X X X
v hrubej vyske
4ba. Podiel zaistovatelov na tvorbe a pouZiti technickej rezervy 13 -3013 - 158 564 - 3509 586 -6551226
na poistné plnenia
5. Zmena stavu inych technickych rezerv, bez zaistenia 14 X X 29853 35046
6.  Prémie a zlavy, bez zaistenia 15 X X - 1512961 - 1056 861
7. Cista vjska prevadzkovych nakladov 16 X X X X
7a. Obstaravacie naklady na poistné zmluvy 17 X 911357 X X
7b. Zmena stavu vysky prevedenych obstaravacich nakladov 18 X 0 X X
na poistné zmluvy
7c. Sprévna réZia 19 X 2551613 X X
7d. Provizie od zaistovatelov a podiely na ziskoch 20 X -396 071 - 3066 899 -2843421
8.  Ostatné technické naklady, bez zaistenia 21 X X - 1029569 -944 425
9.  Zmena stavu technickej rezervy na vyrovnavanie 22 X X - 79854 -114249
mimoriadnych rizik
10.  Vysledok technického Gctu k neZivotnému poisteniu 23 X X 3028383 1305 564
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Profit and Loss Statement: Technical Account to Non-Life Insurance

Technical account to non-life insurance as of December 31, 2005 (SKK'000):

ltem Line No. Current accounting period 2004
No. Title Basis  Intermed. sum Outcome
a b C 1 2 3 4
1. Deserved premium, reinsurance excl. 02 X X X X
Ta. Gross prescribed premium 03 13100474 X X X
1b. Transfer of gross prescribed premium to reinsurance companies 04 - 1604 486 11495988 X X
Tc Changes in technical reserve for accrued premium 05 262 080 X X X
1d. Proportion of reinsurers in additions and 06 15708 -277788 11218 200 11775169

allocation of technical reserve for accrued premium

2. Transfer of profit from financial investments 07 X X 582123 600018

from non-technical account

Other technical revenues, reinsurance excl. 08 X X 397 076 405513

Insurance benefit expenses, reinsurance excl. 09 X X X X
4a. Gross insurance benefit expenses 10 3901522 X X X
4aa. Transfer of insurance benefit expenses to reinsurers 11 -233372 3668150 X X
4b. Change in technical reserve for gross 12 - 155551 X X X

insurance benefits
4ba. Proportion of reinsurers in additions and allocation 13 -3013 - 158 564 - 3509 586 -6551226

of technical reserve for insurance benefit

Change in other technical reserves, reinsurance excl. 14 X X 29 853 35046
Premiums and reductions, reinsurance excl. 15 X X -1512961 - 1056861
Net operating costs 16 X X X X
7a. Acquisition of insurance contracts 17 X 911357 X X
7b. Change in transfer of acquisition 18 X 0 X X

of insurance contracts

7c. Administrative expenses 19 X 2551613 X X

7d. Commissions from reinsurers and shares at profit 20 X -396 071 - 3066 899 -2843421
Other technical expenses, reinsurance excl. 21 X X - 1029569 -944 425
Change in technical reserve for compensation 22 X X - 79 854 -114249
of extraordinary risks

10.  Balance on technical account to non-life insurance 23 X X 3028383 1305 564
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Vykaz ziskov a strat: Technicky Gcet k Zivotnému poisteniu

Technicky Gcet k Zivotnému poisteniu k 31. decembru 2005 (v tisicoch Sk):

PoloZka Cislo riadku BeZné (ctovné obdobie 2004
Cislo Nazov Zakladna Medzistcet Vysledok
a b C 1 2 3 4
1. ZaslGZené poistné, bez zaistenia 25 X X X X
Ta. Predpisané poistné v hrubej vyske 26 X 5749561 X X
1b. Predpisané poistné v hrubej vyske postipené zaistovatelom 27 X -36491 X X
Tc Zmena stavu technickej rezervy na poistné budcich obdobi 28 48160 X X X
1d. Podiel zaistovatelov na tvorbe a pouZiti technickej rezervy 29 - 692 - 47468 5 665 602 5251808
na poistné buddcich obdobi
2. Vynosy z finanéného umiestnenia 30 X X X X
2a. Vynosy z podielovych cennych papierov a vkladov 31 X 0 X X
av tom rozhodujlci vplyv
Vynosy z podielovych cennych papierov a vkladov 31a X 0 X X
v obchodnych spolo¢nostiach s rozhodujdcim vplyvom
2b. Vynosy z ostatného financného umiestnenia 32 X X X X
a v tom rozhoduijtci vplyv
Vynosy z ostatného financného umiestnenia 32a X 0 X X
v obchodnych spolo¢nostiach s rozhodujlcim vplyvom
2ba. Vynosy z pozemkov a stavieb 33 23 687 X X X
2bb. Vynosy z ostatnych zloZiek financného umiestnenia 34 1071421 1095108 X X
2c. PouZitie opravnych poloZiek k finanénému umiestneniu 35 X 0 X X
2d. Vynosy z realizacie finanéného umiestnenia 36 X 154 286 1249394 2814332
Prirastky hodnoty finanéného umiestnenia 37 X X 141 363 534003
4. Ostatné technické vynosy, bez zaistenia 38 X X 54 464 50928
Naklady na poistné plnenie, bez zaistenia 39 X X X X
Sa. Néklady na poistné plnenia v hrubej vyske 40 3963 803 X X X
Saa. Podiel zaistovatelov na nakladoch na poistné plnenia 41 -5316 3958 487 X X
5b. Zmena stavu technickej rezervy na poistné plnenia v hrubej vyske 42 104 385 X X X
Sba. Podiel zaistovatelov na tvorbe na pouZiti technickej rezervy 43 5966 110351 -4 068 838 -4039 450
na poistné plnenia
6.  Zmena stavu ostatnych technickych rezerv, bez zaistenia 44 X X X X
6a. Zmena stavu technickej rezervy na Zivotné poistenie 45 -266 131 X X X
v hrubej vyske, bez zaistenia
6aa. Podiel zaistovatelov na tvorbe a pouZiti rezervy 46 - 753 - 266 884 X X
na Zivotné poistenie
6b. Zmena stavu inych technickych rezerv, bez zaistenia 47 X 1016 846 - 749 962 - 812443
7.  Prémie a zlavy, bez zaistenia 48 X X 0 0
8.  Cista vyska prevadzkovych nakladov 49 X X X X
8a. Obstaravacie naklady na poistné zmluvy 50 X 491162 X X
8b. Zmena stavu vysky prevedenych obstaravacich nakladov 51 X 0 X X
na poistné zmluvy
8c. Spravna réZia 52 X 1052 756 X X
8d. Provizie od zaistovatelov a podiely na ziskoch 53 X -17589 - 1526329 -1410714
9.  Naklady na finan¢né umiestnenie 54 X X X X
9a. Néklady na financné umiestnenie 55 X 120 360 X X
9b. Tvorba opravnych poloZiek k finanénému umiestneniu 56 X 0 X X
9c. Néklady na realizaciu finan¢ného umiestnenia 57 X 154 490 - 274850 -1719710
10.  Ubytky hodnoty finanéného umiestnenia 58 X X -107 347 -314700
11.  Ostatné technické naklady, bez zaistenia 59 X X - 88977 -102 527
12.  Prevedené vynosy z financného umiestnenia na netechnicky Gcet 60 X X 0 0
13.  Vysledok technického Gctu k Zivotnému poisteniu 61 X X 294 520 251527
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Profit and Loss Statement: Technical Account to Life Insurance

Technical account to life insurance as of December 31, 2005 (SKK'000):

ltem Line No. Current accounting period 2004
No. Title Basis  Intermed. sum Outcome
a b c 1 2 3 4
1. Deserved premium, reinsurance excl. 25 X X X X
Ta. Gross prescribed premium 26 X 5749561 X X
1b. Transfer of gross prescribed premium to reinsurers 27 X -36491 X X
Tc Change in technical reserve for accrued premium 28 48160 X X X
1d. Proportion of reinsurers in additions and allocation 29 - 692 - 47 468 5 665 602 5251 808

of technical reserve for accrued premium

2. Revenues from financial investments 30 X X X X
2a. Revenues from shares and ownership interests, 31 X 0 X X

of which controlling influence
Revenues from shares and ownership interests 31a X 0 X X
with controlling influence

2b. Revenues from other financial investments, 32 X X X X
of which controlling influence
Revenues from other financial investments 32a X 0 X X

with controlling influence

2ba. Revenues from land and buildings 33 23 687 X X X
2bb. Revenues from other items of financial investments 34 1071421 1095 108 X X
2c. Use of adjustments to financial investments 35 X 0 X X
2d. Revenues from sold financial investments 36 X 154 286 1249394 2814332

Value-added of financial investments 37 X X 141 363 534003

Other technical revenues, reinsurance excl. 38 X X 54 464 50928

Insurance benefit expenses, reinsurance excl. 39 X X X X
5a. Gross insurance benefit expenses 40 3963 803 X X X
Saa. Proportion of reinsurers in insurance benefit expenses 41 -5316 3958487 X X
5b. Change in technical reserve for gross insurance benefit 42 104 385 X X X
Sba. Proportion of reinsurers in additions and allocation 43 5966 110351 -4 068 838 - 4039450

of technical reserve for insurance benefit

6.  Change in other technical reserves, reinsurance excl. 44 X X X X
6a. Change in technical reserve for gross life 45 - 266 131 X X X

insurance, reinsurance excl.

6aa. Proportion of reinsurers in additions and 46 - 753 - 266 884 X X
allocation of technical reserve for life insurance

6b. Change in other technical reserves, reinsurance excl. 47 X 1016 846 - 749 962 - 812443

Bonus and reductions, reinsurance excl. 48 X X 0 0

Net operating costs 49 X X X X
8a. Acquisition of insurance contracts 50 X 491 162 X X
8b. Change in transfer of acquisition of insurance contracts 51 X 0 X X
8c. Administrative expenses 52 X 1052 756 X X
8d. Commissions from reinsurers and shares at profit 53 X - 17589 - 1526 329 -1410714
9.  Financial investments expenses 54 X X X X
9a. Financial investments expenses 55 X 120 360 X X
9b. Additions to provisions to financial investments 56 X 0 X X
Sc. Costs connected with sale of financial investments 57 X 154 490 -274 850 -1719710
10.  Reduced value of financial investments 58 X X - 107 347 -314 700
11.  Other technical expenses, reinsurance excl. 59 X X - 88977 -102 527
12.  Transfer of revenues from financial investments 60 X X 0 0

to non-technical account

13. Balance on technical account to life insurance 61 X X 294 520 251527
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Vykaz ziskov a strat: Netechnicky Gcet

Netechnicky Gcet k 31. decembru 2005 (v tisicoch Sk):

PoloZka Cislo riadku BeZné ctovné obdobie 2004

Cislo Nazov Zakladna Medzistcet Vysledok
a b c 1 2 3 4
1. Vysledok technického Gctu k neZivotnému poisteniu 63 X X 3028383 1305 564
2. Vysledok technického Gctu k Zivotnému poisteniu 64 X X 294 520 251527
3. Vynosy z finanéného umiestnenia 65 X X X X
3a. Vynosy z podielovych cennych papierov a vkladov 66 X 383 X X

a v tom rozhodujici vplyv

Vynosy z podielovych cennych papierov a vkladov 6ba X 0 X X

v obchodnych spolo¢nostiach s rozhodujdcim vplyvom
3b. Vynosy z ostatného finanéného umiestnenia 67 X X X X

av tom rozhodujlci vplyv

Vynosy z ostatného financného umiestnenia 67a X 0 X X

v obchodnych spolo¢nostiach s rozhodujdcim vplyvom
3ba. Viynosy z pozemkov a stavieb 68 0 X X X
3bb. Vynosy z ostatnych zloZiek financného umiestnenia 69 877337 877337 X X
3c. Pouzitie opravnych poloZiek k finanénému umiestneniu 70 X 782 X X
3d. Vynosy z realizacie financného umiestnenia 71 X 1963 000 2 841502 10 787 267
4. Prirastky hodnoty finanéného umiestnenia 72 X X 10 052 255572
5. Prevedené vynosy z financného umiestnenia 73 X X 0 0
6.  Naklady na finan¢né umiestnenie 74 X X X X
6a. Néklady na finan¢né umiestnenie 75 X 136 895 X X
6b. Tvorba opravnych poloZiek k finanénému umiestneniu 76 X 228 801 X X
6c. Néklady na realizaciu finan¢ného umiestnenia 77 X 1963 000 - 2328696 - 10065208
7. Ubytky hodnoty finanéného umiestnenia 78 X X - 14706 -362 648
8. Prevedeny vysledok z finanéného umiestnenia 79 X X -582123 -600018
9.  Ostatné vynosy 80 X X 230 265 836493
10.  Ostatné naklady 81 X X - 1960675 -796 729
11.  Ostatné dane a poplatky 82 X X - 20 868 - 49 341
12.  Dan z prijmov z beZnej ¢innosti 83 X X -326 515 -180574
13.  Vysledok hospodarenia z beZnej ¢innosti po zdaneni 84 X X 1171139 1381905
14.  Mimoriadne vynosy 85 X X 0 0
15.  Mimoriadne naklady 86 X X 0 0
16.  Mimoriadny vysledok hospodarenia 87 X X 0 0
17.  Dan z prijmov z mimoriadnej ¢innosti 88 X X 0 0
18.  Vysledok hospodarenia za G¢tovné obdobie 89 X X 1171139 1381905

KONTROLNE CisLO 999 21105229 36 499 858 10 159 223 7259897
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Profit and Loss Statement: Non-Technical Account

Non-technical account as of December 31, 2005 (SKK'000):

ltem Line No. Current accounting period 2004
No. Title Basis  Intermed. sum Outcome
a b C 1 2 3 4
1. Balance on technical account to non-life insurance 63 X X 3028383 1305 564
2. Balance on technical account to life insurance 64 X X 294 520 251527
3. Revenues from financial investments 65 X X X X
3a. Revenues from shares and ownership 66 X 383 X X
interests, controlling influence incl.
Revenues from shares and ownership 6ba X 0 X X
interests, controlling influence
3b. Revenues from other financial investments, 67 X X X X
controlling influence incl.
Revenues from other financial investments, 67a X 0 X X
controlling influence
3ba. Revenues from land and buildings 68 0 X X X
3bb. Revenues from other items of financial investments 69 877337 877337 X X
3c Use of adjustments to financial investments 70 X 782 X X
3d. Revenues from sold financial investments 71 X 1963 000 2 841 502 10787 267
Value-added of financial investments 72 X X 10 052 255572
Transfer of revenues from financial investments 73 X X 0 0
Financial investments expenses 74 X X X X
6a. Financial investments expenses 75 X 136 895 X X
6b. Additions to provisions to financial investments 76 X 228 801 X X
6c. Costs connected with sale of financial investments 77 X 1963 000 - 2328696 -10 065208
7. Value-reduced of financial investments 78 X X - 14706 - 362 648
8.  Transfer of profit from financial investments 79 X X -582123 -600018
9.  Otherrevenues 80 X X 230 265 836 493
10. Other expenses 81 X X - 1960675 - 796 729
11.  Other taxes and fees 82 X X - 20 868 -49 341
12.  Income tax from current activities 83 X X -326 515 -180574
13.  Net profit from current activities 84 X X 1171139 1381905
14.  Extraordinary revenues 85 X X 0 0
15.  Extraordinary expenses 86 X X 0 0
16.  Extraordinary profit 87 X X 0 0
17.  Income tax on extraordinary activities 88 X X 0 0
18.  Profit for accounting period 89 X X 1171139 1381905
CONTROL 999 21105229 36499 858 10 159 223 7259 897
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Doplnkové Statistické ukazovatele: Additional Statistical Data
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Doplnkové statistické ukazovatele

Pocet novouzatvorenych zmliv

Pocet zmlav v kmeni

Pocet hlasenych poistnych udalosti

Pocet vybavenych poistnych udalosti
Kmerové poistné (v tis. Sk)

Poistnd suma Zivotnych poistent (v tis. Sk)
Predpisané poistné celkom (v tis. Sk)
Zivotné poistenie

Urazové a nemocenské poistenie

poZiar a ostatné Skody na majetku
poistenie zodpovednosti

havarijné poistenie motorovych vozidiel
povinné zmluvné poistenie zodpovednosti za Skodu
spdsobend prevadzkou motorového vozidla
cestovné poistenie

18
286
18

2005

958 439
058 957
556 321
565 185
458 912
065 417
850 035
749 561
285 492
912 592
516 141

3 436 360
5 709 653

240 236

Additional Statistical Data

Number of new insurance policies
Number of insurance policies in force
Number of reported claims

Number of settled claims

Insurance policies in force (SKK'000)
Life insurance premium (SKK'000)
Total written premium (SKK'000)
Life insurance

Accident and health insurance

Fire and other property insurance
Liability insurance

Motor hull insurance

Motor third party liability insurance

Travel insurance



Poznamka

U¢tovna zéavierka v Gplnom zneni aj s poznamkami

k i¢tovnym vykazom spolu so Spravou nezavislého
auditora st stcastou Vyrocnej spravy Allianz - Slovenskej
poistovne za rok 2005, ktora je k dispozicii v sidle
spolo¢nosti.

Audit Gplnej ro¢nej zavierky zostavenej k 31. decembru
2005 podla slovenskych pravnych predpisov vykonala
auditorska spolocnost KPMG Slovensko, spol. s . 0.,

ktord vo svojej sprave zo diia 20. marca 2005 uviedla,

Ze Uctovnd zavierka vyjadruje objektivne vo vSetkych
vyznamnych stvislostiach finan¢n situdciu spolo¢nosti
k 31. decembru 2005 a vysledok jej hospodérenia za uvede-
ny rok je v stilade so slovenskym zdkonom o tGc¢tovnictve.

Notes

The statutory financial statements with the accompany-
ing notes on the income statement and the Independent
Auditor’s Report are an integral part of the Annual Report
of Allianz - Slovenska poistovna for 2005, which is avail-
able at the company headquarters.

The audit of the statutory financial statements as of
December 31, 2005, prepared in accordance with Slovak
legislation, was carried out by a company KPMG Slovensko,
spol. s 1. 0., which, in its report dated March 20, 2005,
stated that the statutory financial statements reflect, in
all material respect, the financial situation of the company
as of December 31, 2005 and the result of its operations
for the year, in accordance with the Slovak Accounting Act.
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Kontaktné adresy
Contact Addresses

Ustredie
Head office

Allianz - Slovenska poistovnia, a. s.
Dostojevského rad 4, 815 74 Bratislava
Tel.:02.596 31 111, Fax: 02.596 32 740
Call centrum: 0800.122 222

Pobocky
Branch offices

Banska Bystrica
Dolné 62, 974 81 Banska Bystrica
Tel.:048.43 16 111, Fax: 048.41 52 218

Banovce nad Bebravou
Zafortna 555/25, 957 01 Banovce nad Bebravou
Tel.: 038.76 03 479, Fax: 038.76 04 984

Bardejov
Hviezdoslavova 3, 085 42 Bardejov
Tel.: 054.48 63 111, Fax: 054.48 63 113

Bratislava
Dostojevského rad 28, 815 74 Bratislava
Tel.: 02.596 32 121, Fax: 02.596 32 019

Bratislava
Racianska 62, 812 75 Bratislava
Tel.: 02.496 31 111, Fax: 02.496 31 480

Bratislava
Karloveska 32, 841 05 Bratislava
Tel.: 02.606 64 219, Fax: 02.606 64 471

Brezno
N&br. Dukelskych hrdinov 3,977 01 Brezno
Tel.: 048.61 11 633, Fax: 048.61 12 224

Cadca

Maticné ndmestie 1427, 022 01 Cadca
Tel.: 041.43 32 410, Fax: 041.43 32 404
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Dolny Kubin
Radlinského 1735/29, 026 32 Dolny Kubin
Tel.: 043.58 38 222, Fax: 043.58 38 159

Dunajska Streda
Jesenského 5026/13A, 929 32 Dunajska Streda
Tel.:031.59 03 111, Fax: 031.55 22 761

Hlohovec
SNP 18, 920 01 Hlohovec
Tel.: 033.74 21 950, Fax: 033.74 21 950

Humenné
Mierové 2529/87, 066 52 Humenné
Tel.:057.78 62 164, Fax: 057.77 67 625

KeZmarok
MUDr. Alexandra 58, 060 01 Kezmarok
Tel.: 052.45 23 981, Fax: 052.45 23 981

Komarno
Zupna 14, 945 38 Komarno
Tel.:035.79 02 111, Fax: 035.77 31 405

Kosice
Starova 7, 042 70 Kosice
Tel.: 055.68 25 261, Fax: 055.68 25 222

Kosice
Hlavna 4, 042 70 KoSice
Tel.: 055.68 25 516, Fax: 055.68 25 501

Levice
Nam. Soltésovej 14, 934 42 Levice
Tel.: 036.63 55 111, Fax: 036.63 55 148

Liptovsky Mikulas
Stirova 17,031 80 Liptovsky Mikul&s
Tel.: 044.54 74 111, Fax: 044.54 74 157

Lucenec
P. Radayho 8, 984 33 Lucenec
Tel.:047.43 02 211, Fax: 047.43 24 740

Martin
Nam. SNP 5, 036 29 Martin
Tel.: 043.42 12111, Fax: 043.42 12 112

Michalovce
Nam. Slobody 7,071 01 Michalovce
Tel.: 056.64 41 390, Fax: 056.64 24 989

Namestovo
Hviezdoslavovo ndm. 1073/3, 029 01 Namestovo
Tel.: 043.55 23 019, Fax: 043.55 23 018

Nitra
Coboriho 9, 949 38 Nitra
Tel.:037.77 51 111, Fax: 037.65 26 734

Nové Mesto nad Vahom
Haskova 2,915 01 Nové Mesto nad Vahom
Tel.:032.77 12 456, Fax: 032.77 12 456

Nové Zamky
Turecka 36, 940 23 Nové Zamky
Tel.:035.64 23 111, Fax: 035.64 23 711

Partizanske
1. méja 1715/5, 958 01 Partizénske
Tel.: 038.74 91 921, Fax: 038.74 91 921

Pezinok
Moyzesova 2, 902 01 Pezinok
Tel.:033.69 02 111, Fax: 033.64 52 314

PieStany
Teplicka 28,921 01 Piestany
Tel.: 033.77 21 508, Fax: 033.77 21 706

Poprad
Partizanska 677/17, 058 80 Poprad
Tel.: 052.71 72 418, Fax: 052.77 21 132

PovaZzska Bystrica
Ném. A. Hlinku 29/34, 017 40 PovaZska Bystrica
Tel.:042.43 79 111, Fax: 042.43 26 137



PreSov
Slovenska 65, 080 64 Presov
Tel.:051.73 94 201, Fax: 051.77 13 469

Prievidza
Zahradnicka 24, 971 54 Prievidza
Tel.:046.51 92 111, Fax: 046.51 92 170

Revica
M. R. Stefanika 1345/5, 050 01 Reviica
Tel.: 058.44 22 302, Fax: 058.44 22 302

Rimavska Sobota
Hlavné nam. 1, 979 80 Rimavska Sobota
Tel.: 047.56 04 011, Fax: 047.56 24 993

RoZnava
Janka Krala 3, 048 39 RoZnava
Tel.:058.77 74 118, Fax: 058.77 74 156

RuZzomberok
A. Bernolaka 7, 034 01 RuZzomberok
Tel.: 044.43 26 006, Fax: 044.43 21 720

Sabinov
Némestie Slobody 623, 083 01 Sabinov
Tel.: 051.45 21 754, Fax: 051.45 21 754

Senec
Lichnerova 27,903 01 Senec
Tel.: 02.456 48 361, Fax: 02.459 23 966

Senica
Stefanikova 698/7, 905 01 Senica
Tel.: 034.69 40 222, Fax: 034.69 40 249

Sered'
Cukrovarska 3033, 926 00 Sered
Tel.:031.78 92 725, Fax: 031.78 91 622

Skalica
Potocna 67,909 01 Skalica
Tel.: 034.66 44 268, Fax: 034.66 00 850

Spisska Nova Ves
Stefanikovo ném. 5, 052 01 Spisska Nova Ves
Tel.: 053.41 87 111, Fax: 053.44 24 256

Stara Lubovna
Farbiarska 19/47, 064 01 Stara Lubovna
Tel.:052.42 64 111, Fax: 052.43 22 305

Stropkov
Hlavna 1737/61,091 01 Stropkov
Tel.: 054.74 23 312, Fax: 054.74 23 312

Svidnik
Centralna 632/7, 089 01 Svidnik
Tel.: 054.78 80 137, Fax: 054.75 22 541

Sala
Hlavna ul. 39/20, 927 01 Sala
Tel.;031.77 11011, Fax: 031.77 08 678

Topol€any
Moyzesova 4, 955 42 Topolcany
Tel.:038.53 70 111, Fax: 038.53 26 593

TrebiSov
M. R. Stefanika 2393/25, 075 44 Trebisov
Tel.: 056.67 27 833, Fax: 056.67 13 216

Trencin
Legionarska 14,911 83 Trencin
Tel.:032.65 73 111, Fax: 032.65 28 916

Trnava
Paulinska 17,917 47 Trnava
Tel.: 033.59 33 222, Fax: 033.55 11 359

Velky Krtis
Banicka 15,990 01 Velky Krtis
Tel.: 047.48 31 912, Fax: 047.48 31 270

Vranov nad Toplou
Dobrianskeho 1651, 093 34 Vranov nad Toplou
Tel.: 057.44 62 651, Fax: 057.48 60 245

Zlaté Moravce
Tovarenska 11,953 01 Zlaté Moravce
Tel.: 037.64 24 140, Fax: 037.64 22 149

Zvolen
Nam. SNP 98/2, 960 73 Zvolen
Tel.:045.52 09 111, Fax: 045.52 09 504

Zeliezovce
Komenského 8,937 01 Zeliezovce
Tel.:036.77 11 158, Fax: 036.77 11 158

Ziar nad Hronom
N&m. M. slovenskej 21, 965 46 Ziar nad Hronom
Tel.: 045.67 00 411, Fax: 045.67 00 444

Zilina
UL Republiky 1050/14, 010 94 Zilina
Tel.: 041.50 70 111, Fax: 041.56 24 925
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Vytlacené na papieri bielenom bez prisad chléru.
Printed on chlorine-free bleached paper.



