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Hrubé predpisané poistné

Zivotné poistenie

NeZivotné poistenie
Néklady na poistné plnenia
Zivotné poistenie
né poistenie

Hospodarsky vysledok

Financné umiestnenie
Technické rezervy

Zakladné imanie a fondy

Pocet zmltv v kmeni
Pocet hlasenych poistnych udalosti

Pocet vybavenych poistnych udalosti

18 814 479
5216 818
13 597 661
12 478 775
3 734 459
8 744 316
860 437

40 954 435
32992 776
5868 630

5240 489
663 964
695 670

Gross written premium
Life insurance
Non-life insurance
Claims costs
Life insurance
Non-life insurance

Net profit for the year

Financial investments
Technical provisions

Capital and reserves

Number of insurance policies in force
Number of reported claims

Number of settled claims

* Néklady na poistné plnenia zahffiaju hrubé néklady na poistné plnenia, hrubu zmenu stavu technickej rezervy na poistné plnenia a ostatné
technické naklady suavisiace s poistnymi udalostami. / Claims costs include gross claims paid, gross change in claims reserve, and other technical
costs related to claims.
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Prvy rok existencie zlicenej spolo¢nosti
Allianz - Slovenskd poistoviia, a. s., sa
niesol v znamen{ vynimoc¢ne rychleho
integra¢ného procesu a postupujticej kon-
soliddcie. Verejnost na Slovensku akcepto-
vala novu poistoviiu a jej obchodné meno,
ako to dokazuji hospoddrske ukazovatele
a vysledky prieskumu verejnej mienky.
Podrl'a vyskumu, ktory usporiadala reno-
movand spolo¢nost GfK Slovakia, aZ 43
percent respondentov oznacilo Allianz -
Slovenskd poistoviiu za najlep$iu znacku
medzi slovenskymi poistoviiami, ¢im
vyrazne predbehla ostatné poistovne

na trhu.

Allianz - Slovenskd poistoviia je v sicas-
nosti plne integrovanou spolo¢nostou
skupiny Allianz. Vdaka svojej velkosti

a dobleZitosti v rdmci priestoru strednej
a vychodnej Eurdpy patri do kategérie
»vlajkovych lod{“ koncernu. Synergické

Prihovor predsedu predstavenstva
Chairman’s Report

The first year of existence of the joint
company, Allianz - Slovenskd poistoviia,
a. s. featured an extraordinarily swift inte-
gration process and growing consolidation.
Economic indicators and results of a pub-
lic opinion survey have shown that the
general public in Slovakia has already a-
ccepted the new insurance company and
its business name. According to the sur-
vey, organized by the renowned compa-
ny, GfK Slovakia, almost 43 % of the res-
pondents identified Allianz — Slovenskd
poistoviia as the best brand among Slovak
insurance companies, clearly outdistan-
cing the competition.

Allianz - Slovenskd poistoviia is currently
a fully integrated company of the Allianz
group. Thanks to its size and importance
within the framework of Central and Eas-
tern Europe, it is considered as one of the
corporation’s “flagship companies”. The
synergetic effects, which we planned to a-
chieve through the integration of the joint
company, has brought its first fruit in the
form of the positive development of ex-
penses and stimulating economic results.
They represent a significant competitive
advantage in the Slovak market. Accord-
ing to data released by the Slovak Associa-
tion of Insurance Companies, Allianz -
Slovenskéd poistoviia is the largest general
insurer in the Slovak Republic with a total
gross written premium of SKK 18.814 bil-
lion and a year-on-year increase of 9 %.
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efekty, ktoré sme integrdciou pldnovali
dosiahnut v zlG¢enej poistovni, priniesli
v roku 2003 prvé ovocie v podobe pozi-
tivneho vyvoja ndkladov a povzbudzuju-
cich hospoddrskych vysledkov. Pre nasu
spolo¢nost znamenajti na slovenskom trhu
dolezitd konkurenénd vyhodu. Podla
tdajov Slovenskej asocidcie poistovn{ je
Allianz - Slovenskd poistoviia najvacsim
poistnym domom v Slovenskej republike
s objemom predpisu poistného vo vyske
18,814 mld. Sk a medziro¢nym ndrastom
0 9 percent. Ziskala tak 45-percentny
trhovy podiel. Z toho v Zivotnom poisteni
bolo predpisané poistné 5,217 mld. Sk

s podielom 30,67 percent a v neZivotnom
poisten{ 13,598 mld. Sk s 54,82-percent-
nym trhovym podielom. Hospoddrsky vy-
sledok dosiahol drovent 860,437 mil. Sk.

Ako najvdcsia poistoviia na trhu nesie
Allianz - Slovenskd poistoviia zodpoved-
nost nielen voci svojim klientom, zamest-
nancom a akciondrom, ale zdrovei aj za
rozvoj celého poistného odvetvia v Slo-
venskej republike. Preto si velmi cenime
spoluprécu, ktord skupina Allianz nadvia-
zala s Eurépskou bankou pre obnovu

a rozvoj (EBOR). Tdto renomovand finan¢-
nd inStitdcia sa stala strategickym partne-
rom Allianz - Slovenskej poistovne a spo-
lo¢ne verime, Ze nada spoluprdca bude
prospesnd pre nasich klientov a zamest-
nancov na Slovensku, ako aj pre Allianz
AG a EBOR.

Do budtcnosti sa pozerdme aj s ohladom
na Clenstvo Slovenska v Eurdpskej dnii,
¢o zohladiiuju pldnované a prebiehajtce
projekty. PriebeZne zavddzame systém
medzindrodnych tGctovnych Standardov

[t enjoys a 45 % market share. The pre-
mium income from life insurance poli-
cies amounted to SKK 5.217 billion and
a 30.67 % market share; the premium
income from non-life insurance policies
amounted to SKK 13.598 billion and

a 54.82 % market share. The net profit
for the year reached SKK 860.437 mil-
lion.

Allianz - Slovenskd poistovila, as the
largest insurance company in the market,
is responsible not only for its clients,
employees and shareholders, but also for
the development of the entire insurance
industry in the Slovak Republic. This is
why we highly appreciate the cooperati-
on, which the Allianz Group has initiated
with the European Bank for Reconstructi-
on and Development (EBRD). This renow-
ned financial institution has become a
strategic partner for Allianz - Slovenskd
poistovila, and together we believe that
our cooperation will be beneficial for our
clients and employees in Slovakia as well
as for Allianz AG and EBRD.

We look to the future in terms of Slovakia’s
membership in the European Union and
the planned and ongoing projects that it
entails. Our introduction of the system

of international accounting standards is
ongoing and we continue to make our
working procedures and activities more
efficient. The number of implemented
projects and activities proves that we are
tirelessly progressing toward the achieve-
ment of these resolutions. 2004 will be
another year of further changes and incre-
ased attention dedicated most of all

to our clients.



a pokracujeme v zefektiviiovani naSich
pracovnych postupov a ¢innosti. Pocet
realizovanych projektov a aktivit je doka-
zom toho, Ze vytrvalo napredujeme v do-
sahovan{ tychto predsavzati. Rok 2004 sa
bude niest v znameni dal$ich zmien a zvy-
Senej pozornosti venovanej predovSetkym
nadim klientom.

Na dosiahnutie tychto zdmerov vyuZijeme
nych zastdpeni. Allianz - Slovenskd pois-
foviiu mozno dnes ndjst na viac ako 200
obchodnych miestach na Slovensku, jej
produkty a sluzby ponudka takmer péttisic
obchodnych reprezentantov. Ponukaju ich
aj renomované maklérske spolocnosti,
cestovné kanceldrie a predajcovia automo-
bilov. Vdaka tak vysokému poctu kontakt-
nych miest je Allianz - Slovenskd poistov-
fla svojim klientom bliZsie, ako ktordkol-
vek ind poistovna.

Na zéver by som rdd podakoval vetkym
nasSim klientom a obchodnym partnerom
za doveru, ktord ndm v roku 2003 preu-
kdzali. Moja vd'aka patr{ aj zamestnancom
Allianz - Slovenskej poistovne, ktor{ sa
svojou prdcou a maximdlnym dsilim zaslu-
Zili o rekordne rychlu konsoliddciu zldce-
nej spolocnosti.

To achieve these goals we will use our
wide network of branch and representati-
ve sales offices. Nowadays it is possible
to find Allianz - Slovenskd poistovia in
more than 200 sales offices and centers
throughout Slovakia, where almost five
thousands sales representatives offer our
products and services. Renowned brokera-
ge companies, travel agencies and car dea-
lerships also offer our services. Thanks

to such a high number of contact points,
Allianz - Slovenskd poistoviia is much clo-
ser to its clients than any other insurance
company.

In closing, I would like to thank all our
clients and business partners for the trust
they have shown in our company in 2003.
My gratitude also goes out to the Allianz -
Slovenskd poistoviia employees, whose
hard work and maximum effort have re-
sulted in the consolidation of the joint
company in record time.

f

Manuel Bauer
predseda predstavenstva a prezident
Chief Executive Officer
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Profil spolo¢nosti
Corporate Information

Allianz - Slovenskd poistoviia je aj nad’alej
jednoznacnou trhovou jednotkou na slo-
venskom poistnom trhu, a to i napriek
stdle silnejtcej konkurencii. Po ndro¢nom
obdobi zlu¢ovania sa v roku 2003 spolo¢-
nost prezentovala vybornymi vysledkami -
vratila sa do Ciernych ¢&isel a v predpisa-
nom poistnom prekrocila hranicu 18 mi-
lidrd kortun.

Allianz - Slovenskd poistoviia poskytuje
svojim klientom kvalitné poistné produkty
a sluzby v oblastiach Zivotného, drazové-
ho, majetkového a zodpovednostného
poistenia ako aj v poisteni podnikatelov
a priemyslu. Opiera sa pri tom o dlhoroc¢-
né skisenosti, kapitdlovu silu a overené
know-how materskej spolo¢nosti, ktorou
je Allianz AG. Znacke Allianz - Slovenska
poistoviia doveruje mnoho obcanov,

o ¢om svedd{ aj jej vyrazny podiel na slo-
venskom poistnom trhu, ktory ku koncu
roka 2003 dosiahol 45 percent. Momen-
tdlne je Allianz - Slovenskd poistoviia naj-
vacsim poskytovatelom povinného zmluv-
ného poistenia zodpovednosti za $kodu
spoésobend prevddzkou motorového
vozidla s 63,47-percentnym podielom

na slovenskom poistnom trhu.

Finan¢nd sila Allianz - Slovenskej poistov-
ne spociva v rezervdch, ktoré predstavuju
takmer 33 milidrd kordn, a v efektivnom
zhodnocovan{ finanénych zdrojov.

Allianz - Slovenskd poistoviia continues to
be the undisputed market leader in the
Slovak Insurance market in spite of the
ever-increasing competition. After the
demanding merging period, the company
produced excellent results - it returned

to the black and the total value of written
premiums exceeded SKK 18 billion.

Allianz - Slovenskd poistoviia provides its
clients with high-quality products and ser-
vices in the fields of life, accident, property
and liability insurance in addition to com-
mercial and industrial insurance. It is bac-
ked up by the extensive experience, capital
strength and the proven know-how of the
parent company, Allianz AG. The name,
Allianz - Slovenskd poistovnia is well trus-
ted by the public at large, which is demon-
strated by its 45% share in the Slovak insu-
rance market at the end of 2003. At pre-
sent, Allianz - Slovenskd poistovia is the
largest provider of mandatory third party
liability insurance (MTPL) with a 63.47 %
share in the Slovak insurance market.

The financial strength of Allianz - Sloven-
skd poistoviia lies in reserves, which repre-
sent almost SKK 33 billion, and in the effi-
cient returns on its financial investments.

The company has been operating in Slova-
kia for several decades. Its activities are
built on the best insurance traditions in
Slovakia, above all from the joint stock



Spolo¢nost pdsobi na Slovensku uZ niekol-
ko desatro¢i. Svojimi aktivitami nadvézuje
na najlepsie tradicie poistovnictva na Slo-
vensku, predovSetkym na Gcastinnd spo-
lo¢nost Slovenskd poistoviiu, ktord si udr-
Zala vedtcu poziciu na Slovensku az do
znérodnenia poistovnictva v roku 1945.
Potom bola jednym z hlavnych ¢ldnkov
pri vzniku poistovne Slovan, ktord mala
do roku 1948 takmer monopolné postave-
nie v poistovnictve na Slovensku. Po feb-
rudri 1948 vznikla celo$tdtna monopolnd
Ceskoslovenské poistoviia v Prahe, neskor
Statna poistoviia. V rdmci federdlneho
usporiadania $tatu v roku 1969 vznikli
dva izemné monopolné poistovacie dsta-
vy, a to Ceskd 3tétna poistoviia a Sloven-
skd Stdtna poistoviia. V roku 1991 zédkon
umoznil pristup na nad$ poistovaci trh dal-
$im domécim a zahrani¢nym poistovniam,
a tak sa zacala postupnd etapa transformé-
cie Slovenskej $tdtnej poistovne na ko-
mercént poistovaciu in$titdciu. V novembri
1991 bola zaloZend akciovd spolo¢nost
Slovenské poistoviia.

Allianz zacala svoje pdsobenie na Sloven-
sku formou obchodného zastupitel'stva

v roku 1993. Od zaciatku roku 1997
pbsobila na slovenskom poistnom trhu sa-
mostatnd Allianz poistoviia, a. s., ako sto-
percentnd dcéra mnichovskej materskej
spolo¢nosti Allianz AG. V roku 2001 Mi-
nisterstvo financif SR vyhldsilo medzina-
rodny tender na privatizdciu Slovenskej
poistovne. Vifazom tendra na kidpu majo-
ritného podielu $tdtu vo vyske 66,79 per-
centa sa podla rozhodnutia vyberovej ko-
misie stala prdve Allianz AG Mnichov.
Zmluva o predaji bola uzavretd 1. februd-
ra 2002, ked sa zacala ndro¢nd priprava

company, Slovenskd poistoviia, which
held the leading position in Slovakia until
the insurance sector was nationalized in
1945. Later on it was one of the principal
elements in the creation of the Slovan in-
surance company, which, until 1948, mo-
re or less represented a monopoly in insu-
rance in Slovakia. After February 1948,
the new nationwide monopoly of Cesko-
slovenskd poistoviia was established in
Prague and later became Stdtna poistoviia.
As a part of the federal arrangement

of Czechoslovakia in 1969, two territorial
monopoly insurance institutions were es-
tablished, i. e. Ceské §tdtna poistoviia and
Slovenskad Stdtna poistoviia. In 1991 the
law opened the insurance market to other
domestic and foreign insurance companies,
and so the gradual transformation of Slo-
venskd Stdtna poistoviia into a commercial
insurance institution got under way. In
November 1991 the joint stock company,
Slovenské poistoviia was established.

Allianz started operating in Slovakia
through a representative sales office in
1993. From the beginning of 1997 the
independent Allianz poistoviia, a. s. ope-
rated in the Slovak insurance market as

a 100 % subsidiary of its Munich-based
parent company, Allianz AG. In 2001 the
Ministry of Finance announced an inter-
national tender for the privatization of
Slovenskd poistoviia. The selection com-
mittee declared Allianz AG Munich as
the winner of the tender for the purchase
of the State’s 66.79 % majority stake.
The Sale and Purchase Agreement was
concluded on February 1, 2002, when
the demanding preparation process of both
companies for the subsequent merger
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oboch spolo¢nosti na zld¢enie. Rok 2002
sa preto pre Slovenskd poistoviiu i Allianz
poistoviiu vyznacoval ndro¢nym procesom
zliCenia. Zltcend spolo¢nost pontka svoje
sluzby pod ndzvom Allianz - Slovenskd
poistoviia od 1. janudra 2003. V oktébri
2003 ziskala Allianz - Slovenskd poistoviia
dalSieho vyznamného akciondra. Okrem
majoritného akciondra Allianz AG s 84,5-
percentnym podielom sa dal$im vlastni-
kom 15 percent akcif stala Eurépska ban-
ka pre obnovu a rozvoj.

O spokojnost klientov ASP sa stard 2 900
zamestnancov. V trojstupfiovej organizac-
nej Strukture tstredie riadi $tyri odStepné
zévody: v Bratislave, Nitre, Zvolene a Ko-
Siciach. V sieti je aj 34 pobociek a takmer
v kaZdom meste zastupitel'stvd a agentur-
ne kanceldrie. Allianz - Slovenskd poistov-
flu moZete tak ndjst na viac ako 200 mies-
tach na Slovensku, jej produkty a sluzby
pontka takmer péttisic obchodnych repre-
zentantov. Stretnete sa s fiou i v renomo-
vanych maklérskych spolo¢nostiach, ce-
stovnych kanceldridch, autosalénoch ¢i u
predajcov automobilov. Vdaka vietkym
spominanym kontaktnym miestam je svo-
jim klientom vZdy nablizku.

V3eobecné informdcie o Allianz - Sloven-
skej poistovni, poradenstvo pri vybere

70 Sirokej ponuky poistenia 0so6b, majet-
ku, vozidiel, podnikatelov a priemyslu

a zabezpeclenie kontaktu na obchodného
zdstupcu su dostupné na bezplatnom Cisle
Call centra 0800 122 222 a na interneto-
vej stranke www.allianzsp.sk.

began. For this reson, 2002 was characte-
rized as the year of the difficult merger
process. The new merged company
began offering its services on January 1,
2003 under the name Allianz - Slovenskd
poistoviia. In October 2003 Allianz - Slo-
venskd poistoviia gained another signifi-
cant share-holder when, as the majority
stock-holder with an 84.5 % share, it was
joined by the European Bank for Recon-
struction and Development, which beca-
me the owner of 15 % of the shares.

A total of 2.900 Allianz - Slovenskd pois-
toviia employees look after their clients’
satisfaction. Within the three-tier organi-
zational structure, the head office mana-
ges four regional offices in Bratislava, Nit-
ra, Zvolen and KoSice. The sales network
also includes 34 branch offices, and repre-
sentative outlets and agency offices in al-
most every town. You can find Allianz -
Slovenskd poistoviia in more than 200
towns and cities throughout Slovakia,
with almost five thousand sales represen-
tatives offering our products and services.
You can also find the company’s products
offered in renowned brokerage houses,
travel agencies and car showrooms and
dealerships. Thanks to all of the above-
mentioned contact points, the company

is always close to its clients.

For further information about Allianz - Slo-
venskd poistoviia, or advice on choosing
from our wide range of products for the in-
surance of persons, property, vehicles, busi-
nesses or industry, or contact information
for sales representatives, please call our toll-
free Call Center number 0800 122 222 or
visit our Internet site at www.allianzsp.sk.



Allianz vo svete
Allianz Worldwide

Allianz je modernd a dynamickd finan¢nd
spolo¢nost s dlhou histériou podnikania
na medzindrodnych finan¢nych trhoch.
Bola zaloZend v roku 1890 v Nemecku.
Odvtedy sa rozréstla na jednu z popred-
nych globdlnych finanénych institucii.
Viac ako polovica predpisaného poistného
dnes pochddza z krajin mimo Nemecka.
Prostrednictvom dcérskych spolo¢nosti,
pobociek a agentirnych kanceldrif, ktoré
vacSinou dosahuji veduice postavenie vo
vSetkych regiénoch, poskytuje svoje sluz-
by 60 miliénom zdkaznikov vo viac ako
70 krajindch sveta.

Spolo¢nost sa prioritne zameriava na tri
oblasti podnikania, ktorymi sd: ochrana
(poistenie majetku a zodpovednosti),
finan¢né zabezpecenie (Zivotné a zdravot-
né poistenie) a zhodnocovanie investicif
(sprdva aktiv). K 31. decembru 2003 do-
siahlo celkové hrubé predpisané poistné
skupiny 85 mld. EUR, ¢o predstavuje

medziro¢ny ndrast o 2,8 percenta v porov-

nanf s predoslym rokom. Koncern spravo-

val aktiva za viac ako 996 mld. EUR, z ¢o-

ho 57 percent tvorili aktiva spravované
pre tretie strany.

V Nemecku obsadila Allianz v segmente
poistenia majetku a zodpovednosti vedicu
priecku s 18-percentnym trhovym podie-
lom. Ako renomovany poistovatel prie-
myslu a podnikatelov zabezpecuje

Allianz poistné krytie pre takmer polovicu

Allianz is a modern and dynamic financial
company with a long history of operation
in international financial markets. It was
founded in 1890 in Germany. Since that
time it has become one of the world’s lea-
ding insurance groups. Today, more than
half of the Allianz Group’s premium inco-
me is earned outside of Germany. Allianz
provides services to 60 million clients in
over 70 countries worldwide. This is achie-
ved through an international network

of subsidiaries, branches and agencies,
which generally command a strong positi-
on in their respective local markets.

The company focuses on three core busi-
ness areas: Protection (property and
casualty insurance), Provision (life and
health insurance) and Performance (asset
management). As of December 31, 2003,
the total gross written premium of the
Allianz Group amounted to 85 billion
euros, which is an increase of 2.8 % over
the previous year. The Group manages
assets worth more than 996 billion euros,
of which 57 % was managed for third
parties.

In Germany Allianz is the market leader
in the segment of property and liability
insurance with an 18 % market share.
As a renowned provider of international
corporate insurance, Allianz offers insu-
rance coverage for almost half of the in-
ternational Fortune 500 companies.
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najvacsich medzindrodnych spolo¢nosti zo
zoznamu Fortune 500.

Vyznam a potreba finan¢ného zabezpece-
nia formou Zivotného a zdravotného po-
istenia stdle rastie. Allianz patri v tejto
oblasti podnikania k eurépskej $picke. Jej
produkty zahffiajd Sirokt $kdlu moZnosti,
pocinajic od individudlneho kapitdlového
poistenia aZ po skupinové poistenie pra-
cujtcich a déchodkové zabezpecenie.

Spréva aktiv je pre skupinu Allianz tretim
a najmlad$im kl'd¢ovym odvetvim. Jej
dcérska spolo¢nost Allianz Dresdner Asset
Management (ADAM) spéja globédlne
know-how v skimani kapitdlovych trhov
a v spréve investici{. P6sobi na vSetkych
vyznamnych kapitdlovych trhoch sveta

a vo svojom produktovom portféliu za-
hffla fondy fondov ako aj odvetvovo a re-
giondlne zamerané fondy.

The importance and demand for private
provision in the form of life and health
insurance has been continually growing.
Allianz is one of the top providers in this
segment. Its products include a wide ran-
ge of options from individual capital life
insurance up to group employee insurance
and pension assurance.

Asset management is the youngest and
third most important core business activi-
ty of the Group. Its subsidiary, Allianz
Dresdner Asset Management (ADAM),
brings together global know-how in capi-
tal market research and portfolio manage-
ment. [t operates in all the major capital
markets of the world and its product port-
folio includes funds of funds and sector
and region oriented funds.

In 2001 Allianz joined forces with the
third largest German bank - Dresdner
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V roku 2001 sa Allianz spojila s tretou
najvacSou bankou v Nemecku, Dresdner
Bank. Vdaka tejto transakcii rozsirila
Allianz svoje obchodné aktivity o bankov-
nictvo, ktoré sa popri poistovnictve

a sprdve aktiv zaradilo medzi strategické
aktivity skupiny.

Silnd expanzia poslednych rokov a s tym
suvisiaci medzindrodny rast transformova-
li skupinu na nadndrodnd spolo¢nost, kto-
rd spdja globédlne pdsobenie s lokdlnymi
skisenostami a domdcim manaZmentom.
Takmer dve tretiny z celkového poctu

173 000 zamestnancov pracuje za hrani-
cami Nemecka. Vyhodou medzindrodnej
pritomnosti je, Ze celosvetovo akt{vne spo-
lo¢nosti dostdvajd komplexni podporu

a poradenstvo z jedného zdroja. VyuZivaju
tak vyhody pocetnej siete $pecialistov
Allianz, medzindrodné know-how a naj-
vyssi Standard sluZieb po celom svete.

Teroristické Gtoky z 11. septembra 2001
v USA sposobili bezprecedentne vysoké
$kody a silno ovplyvnili medzindrodny po-
istny a kapitdlovy trh. Napriek pokracuju-
cim premenlivym ekonomickym podmien-
kam a vyvoju na kapitdlovych trhoch,
Allianz si udrZiava svoju stabilitu a financ-
nu silu. Tradi¢ne predstavuje atraktivneho
partnera pre svojich zdkaznikov z celého
sveta. Zv1ast v neistych ekonomickych
podmienkach, zdkaznici vyhladdvaju kva-
litu a stabilitu produktov a sluZieb, ktoré
charakterizuju skupinu Allianz.

Bank. Thanks to this transaction, Allianz

has expanded its activities to include ban-
king, which has become one of the strate-
gic activities of the Group alongside insu-
rance and asset management.

Robust expansion in recent years and the
resulting international growth has trans-
formed the Group into a multinational
enterprise that combines global presence
with local expertise and local manage-
ment. Almost two thirds of the more than
173,000 Allianz employees work outside
Germany. A key advantage of its internati-
onal presence is that international corpo-
rate clients can receive world-wide sup-
port from a single provider. Globally acti-
ve companies can therefore take advanta-
ge of Allianz’s widespread network of spe-
cialists, its international know-how, and
the same high standard of products and
services throughout the world.

The terrorist attacks in the United States
on September 11, 2001 had a serious im-
pact on the entire insurance and capital
market sectors and caused insurance los-
ses of unprecedented magnitude. Despite
the continuing uncertain economic condi-
tions and development of the capital mar-
kets, Allianz has maintained its stability
and financial strength. It has traditionally
been an attractive partner for its clients
world-wide. Particularly under uncertain
circumstances, clients look for the quality
and stability of products and services that
are typical of the Allianz Group.
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Organy spoloCnosti (1. decembru 2003)
Company Management (as of December 31, 2003)

Predstavenstvo

Board of Management

Riaditelia

Directors

Riaditelia odStepnych zévodov

Directors of Regional Offices

Manuel Bauer
Viktor Cingel
Marek Jankovic
Christoph Marek

Christian Sebastian Miiller

Eva Stefdnikova

Jozef Bachnicek
DusSan Bene$§
Peter Bohus$

Jozef Cesnek
Martin Daubner
Robert Dobrotka
Ferdinand Funta
Julius Hecko
Peter Ivica
Katarina Jandkova
Iveta Janska
Marta Kausichovid
Miroslav Koc¢an

Stanislav Krcho
Helena Lanédkovia
DuSan Macula
Stefan Markschies
Miroslav Pacher

Janka Petrufova
Jozef Piroha

Jén Potucek
Peter Ripka
Andrea Sikorova
Jaroslav Sith
Magda Stankova
Jozef Tanzer
Andrej Veselsky

Jozefina Zakova
Juraj Remiar
Milo§ Halaj
FrantiSek Oravec

Werner Zedelius
Klaus Junker
Torsten Leue

Kurt Geiger
Peter HrosSo
Bohuslav Cir

Dozornd rada

Supervisory Board

- odbor Gc¢tovnictva / Accounting

- odbor cestovného poistenia / Travel Insurance

- odbor sprdvy a likviddcie poistenia 0séb / Personal Insurance Administration
- odbor prevddzky inf. systémov / IT Operation Maintenance

- odbor prédvny / Legal

- odbor $kolenia / Training

- odbor vyvoja inf. systémov / IS Development

- odbor sprdvy platieb / Payment Management

- odbor infrastruktary / IT Infrastructure

- odbor poistenia privdtneho majetku / Private Property Insurance

- odbor danf / Tax

- odbor marketingu / Marketing

- odbor stratégie a zdrovenl povereny riadenim odboru interného auditu a organizécie

/ Strategy and entrusted with the management of Internal Audit and Organization

- odbor finanénych investicii / Financial Investments

- odbor spoluprdce s maklérmi / Brokers

- odbor univerzélnej siete / Universal Network

- odbor Zivotnych sieti / Life Networks

- odbor poistenia vozidiel a zédrovenl povereny riadenim odboru likvid4cie

poistnych udalost{ v nezivotnom poisten{ / Vehicle Insurance and entrusted
with the management of Non-life Claims

- odbor priemyslu a podnikatelov / Commercial and Industrial Insurance
- odbor sprdvy majetku / Property Administration

- odbor dobiehajiceho obchodu / Run Off Business

- odbor podpory obchodu / Sales Support

- odbor zaistenia / Reinsurance

- odbor poistenia 0s6b / Personal Insurance

- odbor riadenia l'udskych zdrojov / Human Resources

- odbor controllingu / Controlling

- odbor bezpeclnosti informacénych systémov / IT Security

Riaditelia obchodu
Bratislava Janka KisSovd odstepnych zévodov
Nitra Karol Gunda
Zvolen Pavol Vavrik

Kosice Pavol Varga

Sales Directors

of Regional Offices



Ponuka poistnych produktov
Insurance Products

Poistenie osob

Kapitédlové Zivotné poistenie
Rizikové Zivotné poistenie
Investi¢né Zivotné poistenie
Urazové poistenie

Pripoistenie kritickych chorob
Pripoistenie do¢asného ddchodku

v pripade invalidity

Pripoistenie oslobodenia od platenia
poistného

Poistenie uslého zdrobku
Pripoistenie smrti ndsledkom drazu
Cestovné poistenie a asisten¢né sluzby

Poistenie majetku

Poistenie domdcnosti

Poistenie budov

Poistenie plavidiel

Poistenie zodpovednosti za Skodu
Poistenie podnikatelov

Poistenie technickych rizik
Poistenie leteckych rizik
Poistenie priemyslu

Poistenie vozidiel

Havarijné poistenie

Poistenie vozidla na vybrané rizikd
Poistenie pre pripad odcudzenia vozidla
Povinné zmluvné poistenie zodpovednosti
za $kodu spOsobent prevddzkou
motorového vozidla

Personal Insurance

Endowment Assurance
Risk Life Assurance
Unit-Linked Insurance
Accident Insurance
Critical Illness Insurance
Disability Pension Rider

Waiver of Premium Rider

Disability Income Insurance
Accidental Death Rider
Travel Insurance and Assistance Services

Property Insurance

Household Insurance
Building Insurance
Watercraft Insurance
Liability Insurance
Commercial Insurance
Technical Risk Insurance
Aicraft Risk Insurance
Industrial Insurance

Vehicle Insurance

Motor Hull Insurance

Selected Risk Insurance

Vehicle Theft Insurance

Motor Third Party Liability Insurance
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Odbory poistenia
Insurance Departments

Poistenie 0s6b | Po zliceni spolo¢nosti
doSlo k vyraznym zmendm v produkto-
vom portféliu poistenia 0sob.

Novd spolo¢nost sa zamerala predovset-
kym na zvySenie profitability a atraktiv-
nosti portfélia Zivotnych poisteni. Ukon-
Cili sme predaj nemodernych produktov
s nizkou poistnou ochranou, a ostatnd
ponuku poisten{ a pripoisten{ sme pre-
kalkulovali a zostavili tak, aby bolo moz-
né vyhoviet potrebdm kazdého klienta
pri zarucenf kvality a jednoduchosti do-
jedndvania poistenia.

Okrem modernizédcie produktového port-
félia sme realizovali projekt na prepraco-
vanie nerentabilnych poistnych zmlav
ZdruZeného poistenia pracujtcich, ktory
zahffla aj Specidlne alternativy tvoriace
vyznamnu sdcast ponuky pre klientov.

Allianz - Slovenskd poistovila vykdzala

k 31. 12. 2003 hrubé predpisané poistné
za Zivotné poistenie vo vySke 5 216 818
tis. Sk, ¢o je podiel 27,73 percent z cel-
kového predpisaného poistného. Novy
obchod v Zivotnom poisteni dosiahol

1 002 048 tis. Sk, ¢o predstavovalo nece-
lych 20 percent z celkového nového ob-
chodu.

V roku 2003 bolo dojednanych viac ako
96 tisic novych poistenf osdb, pri¢om
najpreddvanej$im produktom sa stalo
kapitdlové Zivotné postenie. Vyznamnou

Personal Insurance | The merger of the com-
panies resulted in distinct changes in the
product portfolio of personal insurance.

The new company focused on increasing
the profitability and attractiveness of the
life insurance portfolio. We discontinued
the sale of outdated products with low
insurance protection and re-calculated
the remaining insurance and rider polici-
es in order to make it possible to meet
the needs of every single client while gu-
aranteeing the quality and simplicity of
ordering additional insurance.

In addition to the modernization of the
product portfolio, we implemented a pro-
ject for revising non-profitable insurance
policies from ZdruZené poistenie pracuj-
Gcich (complex coverage insurance),
which also includes special alternatives
representing a significant part of the of-
fer for clients.

As of December 31, 2003, Allianz - Slo-
venskd poistoviia, a. s., compiled a total
gross written premium in life insurance in
the amount of SKK 5,216,818,000, which
represents a 27.73 % share of the overall
premium income. New sales in life insuran-
ce amounted to SKK 1,002,048,000, which
represented almost 20 % of all new sales.

In 2003 more than 96,000 new personal
insurance policies were concluded, with
endowment assurance becoming the best



mierou k novému obchodu stéle vyraz-
nejSie prispieva investi¢né Zivotné poiste-
nie. Dlhodobé investicie sa stdvaju pre
klientov stédle atraktivnej$imi, ¢o dokazu-
je aj fakt, Ze objem predpisaného poist-
ného v investi¢nom Zivotnom poisten{ sa
oproti roku 2002 viac ako strojndsobil.
Zvy$eny zdujem o tento produkt bol znac¢-
ny aj pri prepracovdvani starého portfé-
lia ZdruZenych poistenf pracujdcich.

Mierny pokles, ktory sa prejavil v pred-
pisanom poistnom tGrazového a nemo-
cenského poistenia, bol spésobeny pre-
dovSetkych prerozdelenim produktov
podra ¢lenenia Uradu pre finanény trh,
ako aj dozitim poistnych zmlav s Grazo-
vym pripoistenim hlavne z portfélia
byvalej Slovenskej poistovne, a. s.

Poistenie vozidiel | Na slovenskom poist-
nom trhu sa motoristi uz viac ako rok
stretdvajd s novym poistovacim subjektom,
ktorého cielom bolo naplnit nd$ novy
slogan , Spdjame sa, aby sme boli lepS{“.

Zékladom aktudlneho produktového
portfélia poistenia motorovych vozidiel
zostali vSetky poistné produkty pontka-
né v Allianz poistovni - povinné zmluvné
poistenie, havarijné poistenie, poistenie
vozidla na vybrané rizikd, poistenie od-
cudzenia celého vozidla a doplnkové poi-
stenia k nim. Zachovand filozofia staveb-
nicového charakteru poistenia zostdva
zdrukou flexibility a Gstretovosti voci po-
Ziadavkdm klienta. Vyhodou a zjednodu-
Senfm celého poistného procesu pontka-
me klientovi moZnost jednoducho
uzatvorit povinné zmluvné poistenie

selling product. Unit-linked insurance
has significantly contributed to new sa-
les. Long-term investments have become
more attractive for clients, which is de-
monstrated by the fact that gross written
premiums in unit-linked insurance have
more than tripled in comparison with
2002. The increased interest in this pro-
duct was quite significant even in relati-
on to the revising of the old portfolio of
ZdruZené poistenie pracujicich (complex
coverage insurance).

A mild decrease was recorded in the pre-
mium income of accident and health in-
surance which was a result of the re-di-
stribution of products pursuant to the Fi-
nancial Market Office allocation, and
the expiration of accident insurance po-
licies from the portfolio of the former
Slovenskd poistoviia, a. s.

Motor Vehicle Insurance | For more than
a year, motorists on the Slovak insuran-
ce market have become familiar with
a new insurance product, which strives
to fulfill our new slogan “We merge to
be better.”

All of the motor vehicle insurance pro-
ducts of Allianz poistovnia, a. s. have be-
come the basis of the current product
portfolio of the sector of motor vehicle
insurance - MTPL insurance, motor hull
insurance, selected risk insurance, motor
vehicle theft insurance and their additio-
nal insurance products. The preserved
philosophy of the component character
of insurance remains the guarantee

of flexibility toward and accommodation
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a/alebo KASKO poistenie a hradit poist-
né za obidva produkty jednou platbou.

Pldn nového obchodu na rok 2003 v ha-
varijnom aj povinnom zmluvnom poiste-
ni zohladfioval zlt¢enie spolo¢nosti,
zavedenie nového loga a ich vnimanie
zo strany klienta. Napriek tymto zme-
ndm sa ndm podarilo ciele v novom
obchode na rok 2003 splnit a prekrocit.
Pripravili a uskutoc¢nili sme aktivity,
ktoré viedli k podpore obchodu ziskané-
ho vlastnou obchodnou siefou, ako aj
prostrednictvom maklérskych spolo¢nos-
ti. Pokracovali sme v uz tradi¢ne dobrej
spoluprdci s leasingovymi spolo¢nostami,
ktord sme sa snazili dalej zlepSovat

a prehlbovat. Zmluvné vztahy s nimi
sme nanovo upravili podla podmienok
novej spolo¢nosti a zaviedli jednotny
systém sprdvy poistnych zmldv.

Poistné na rok 2003 bolo regulované

v zmysle zdkona o povinnom zmluvhom
poisteni a v stlade s mechanizmom
reguldcie ustanovenym v zdkone bolo
poistné v porovnani s rokom 2002 zvy-
Sené v priemere o0 51 percent. Klientom,
ktor{ jazdili v roku 2002 bez nehdd, bol
zéroven prvykrdt priznany bonus vo vys-
ke 5 percent.

V povinnom zmluvnom poisten{ md nasa
spolo¢nost na trhu dominantné postave-
nie. Portfélio Allianz - Slovenskej pois-
tovne k 31. 12. 2003 predstavuje

1 066 163 poistnych zmludv.

Rovnako v havarijnom poistenf mé
Allianz - Slovenskd poistoviia na trhu
veducu poziciu. Po zlicen{ portfélia

of client requirements. The advantage
and simplification of the entire insurance
process is that clients can conclude MTPL
insurance and/or KASKO insurance poli-
cies and pay for both products in one
payment.

The 2003 plan for new sales in motor
hull insurance and MTPL insurance took
into consideration the merger of the
companies, the introduction of a new lo-
go and their perception by clients. Des-
pite these changes, we met and even ex-
ceeded our 2003 new sales goals. We
have prepared and implemented activiti-
es leading to the support of sales acqui-
red by our own sales network and
through brokerage companies. We conti-
nue to strengthen and broaden our tradi-
tionally good cooperation with leasing
companies. For example, we re-arranged
contractual relations with them pursuant
to the conditions of a new company and
we introduced a unified system of insu-
rance policy management.

The premiums for 2003 have been regu-
lated in accordance with the Act on
MTPL insurance and premiums and in
compliance with the regulation mecha-
nism instituted by this act, there was an
average increase of 51 % in comparison
to 2002. Clients who operated vehicles
without any accidents in 2002 were
awarded a 5 % bonus for the first time.

Our company is the market leader in
MTPL insurance. As of December 31,
2003, the Allianz - Slovenskd poistoviia
portfolio comprises 1,066,163 insurance
policies.



sme sa zamerali na analyzu jednotivych
segmentov v zdujme urcenia ich vyvoja

v buddcnosti. Boli definované Casti
portfélia, ktoré postupne transformujeme
na podmienky produktu pontkaného

v stucasnosti. Hrubé predpisané poistné

v havarijnom poisteni v porovnani

s predchddzajicim rokom vzréstlo viac
ako o 5 percent.

Poistenie podnikatelov a priemyslu | Pocas
prvého roka po spojeni dvoch vyznam-
nych spolo¢nosti bola Allianz - Slovenskd
poistovila dominantnou v poisten{ seg-
mentu priemyselnych organizdci{ a pod-
nikatelov. V tejto oblasti ponika nadalej
komplexné portfélio poistnych produk-
tov, medzi ktoré patria poistenie pre
pripad poZiaru a preruSenia prevddzky,
poistenie strojov, zariadeni a elektroni-
ky, poistenie prevddzkovej zodpovednos-
ti a zodpovednosti za vadny vyrobok,

a taktieZ poistenie prepravnych rizik.

V rdmci svojej ¢innosti spolo¢nost pond-
ka aj poistenia pre polnohospoddrske
organizdcie v rozsahu poistenia drody

a hospoddérskych zvierat.

Nadim prvoradym zdmerom pri poisten{
je ponuknut zdkaznikovi sluzbu Sitd

na mieru jeho potrieb. Prvym krokom
pri uzatvdran{ poistenia je aktivne zhod-
notenie rizika klienta, ktoré ma vplyv
na rozsah a podmienky poistenia. Pre
bezpecnost realizovaného obchodu su
doblezité pravidelné kontroly rizika,
kvality a kompletnosti plnenia naSich
odportcani. Ndslednymi krokmi zabez-
pecCujeme minimalizovanie rizika a ren-
tabilitu poistenia.

Allianz - Slovenskd poistoviia is the mar-
ket leader in the field of motor hull insu-
rance. After the portfolio merger we fo-
cused on the analysis of individual seg-
ments in order to determine their future
development. We have defined parts of
the portfolio which are gradually being
transformed according to the conditions
of the product currently being offered.
The gross written premium in motor hull
insurance recorded a 5 % increase in
comparison with the previous year.

Commercial and Industrial Insurance | In the

course of the first year after the merger
of two significant companies Allianz -
Slovenskd poistoviia has been dominant
in the area of commercial and industrial
insurance. We continue to offer a com-
prehensive portfolio of insurance pro-
ducts in this sector, such as fire and bu-
siness interruption insurance, insurance
of machinery, equipment and electronics,
insurance of operation liabilities and de-
fective product liabilities, and transport
risk insurance. The company also offers
agricultural organizations insurance per-
taining to crops and farm animals.

Our primary intention is to offer clients

services tailored to their needs. The first
step in concluding an insurance policy is
the active assessment of the client’s risk,
which has an influence on the scope and
terms of insurance. Regular check-ups of
the risk, quality and comprehensiveness

of the fulfillment of our recommendati-

ons are important steps for the safety of
implemented sales. The subsequent steps
guarantee the minimizing of risk and the
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Allianz - Slovenskd poistoviia je veddcou
spolo¢nostou v oblasti poistenia
priemysluy, strednych a malych podnika-
telov a tieZ pol'nohospoddrskych organi-
zécii. Dokazuje to aj zdujem zahranic-
nych investorov pri poistovan{ ich investi-
cif v SR. Aj vdaka nim sa ndm v roku
2003 podarilo splnit a prekrocit pldn
nového obchodu a hrubého predpisaného
poistného, ktoré dosiahlo droven 2,698
mld. Sk.

Poistenie privatneho majetku | V poisteni
privdtneho majetku ponikame $iroké
spektrum produktov, ktorymi sa snazime
vyhoviet potrebdm vSetkych skupin klien-
tov. TaZiskom pritom ostédva poistenie
domdcnosti a budov, ako aj poistenie
zodpovednosti za Skodu.

Rok 2003 sa niesol v znamen{ zjednote-
nia produktovej ponuky dvoch zldcenych
spolo¢nosti - Allianz poistovne, a. s.

a Slovenskej poistovne, a. s., ako aj sna-
hy o skvalitnenie poistného kmefia.

V aprili sme UspeSne uviedli na trh nové,
moderné poistenie domdcnosti, ktoré na-
$im klientom poskytuje moZnost volby
medzi niekol’kymi modulmi krytia, za-
bezpecluje poistné plnenie v novych ce-
ndch a bonus za bezSkodovy priebeh.
Novy produkt sme tieZ pontkali v rdmci
prepracovania kmefia starSich poisten{
domécnosti. Inovovali sme aj poistenie
obytnych budov.

Vysledkom nédsho snaZenia je splnenie,

ba aZ prekrocenie naSich cielov v dosia-
hnutom objeme nového obchodu i hru-

bého predpisaného poistného.

profitability of the insurance. Allianz - Slo-
venskd poistoviia is the market leader in
industrial insurance, the insurance of me-
dium and small sized entrepreneurs and
agricultural organizations. This is proven
by the interest of foreign investors in insu-
ring their investments in the Slovak Re-
public. Thanks to them we managed to re-
ach and surpass the 2003 plan for new sa-
les and gross written premiums, which a-
mounted to SKK 2.698 billion.

Private Property Insurance | In the sector
of private property insurance we offer
a wide range of products. Our effort is
to meet the needs of all groups of cli-
ents. However, household and building
insurance and liability insurance remain
the core of this sector.

2003 was a year devoted to the unification
of the products offered by the two merged
companies - Allianz poistoviia, a. s. and
Slovenskd poisfoviia, a. s. and to the im-
provement of the quality of the insurance
policies in force. In April we successfully
introduced a new modern household insu-
rance, which provides our clients with the
option of selecting among several modules
of coverage, in addition to providing gua-
ranteed settlements in new prices and bo-
nuses for no-claim policies. We also offe-
red a new product within the framework
of the revising of older household insuran-
ce policies in force and implemented inno-
vations in residential building insurance.

As a result of our efforts, we have fulfil-
led and even exceeded our volume goals
in new sales and gross written premiums.
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Spolo¢nost v roku 2003
Company in 2003

Allianz - Slovenskd poistoviia, a. s., do-
siahla celkové hrubé predpisané poistné
vo vyske 18,814 mld. Sk, ¢o ju zarad'uje
medzi najvyznamnejsie poistovacie spo-
lo¢nosti na slovenskom poistnom trhu.
V roku 2003 spolo¢nost dosiahla na trhu
v predpise poistného celkovy podiel

45 percent, v nezivotnom poistenf je to
54,82 percent a v Zivotnom poisten{
30,67 percent.

Vysledok obchodnej politiky spolo¢nosti za-
loZenej na individudlnom pristupe ku klien-
tovi sa prejavil ako najvyssi prirastok spome-
dzi vSetkych poistovni. Spolo¢nost dosiahla
na poistnom trhu v novej produkcii podiel
vo vySke 34,28 percent, ¢o vo finan¢nom
vyjadren{ predstavuje objem 5,07 mld. Sk
ro¢ného poistného. Celkovo bolo v roku
2003 novouzatvorenych 572 300 poistiek,
¢o je nepochybnym prejavom dévery klien-
tov. Spolo¢nost ku koncu roka 2003 spra-
vovala takmer 5,24 mil. poistiek s ro¢nym
poistnym vo vySke 19,3 mld. Sk.

Kvalitné a v€asné vybavovanie poistnych
udalostf povaZuje nasa spolo¢nost za jednu
z0 svojich prioritnych ¢innosti. V roku
2003 bolo vybavenych 695,7 tis. poistnych
udalost{. Celkové nédklady na poistné plne-
nia po zohladnen{ zmeny rezerv na poistné
plnenia a ostatnych technickych nékladov
predstavuji objem 12,479 mld. Sk.

Spolo¢nost v roku 2003 kryla Cast rizik
zaistenfm u renomovanych eurépskych
a svetovych zaistovacich spolo¢nosti.

Allianz - Slovenskd poistoviia, a. s. achie-
ved total gross written premiums of SKK
18.814 billion, which makes it one of the
leading insurance companies in the Slovak
insurance market. In 2003 the company
achieved a 45 % market share in premium
income, 54.82 % in non-life insurance
and 30.67 % in life insurance

The result of the sales strategy of the com-
pany based on the individual approach to
each client has resulted in the largest inc-
rease among all the insurance companies.
Our company achieved a 34.28 % market
share in new production, which financial-
ly amounts to SKK 5.070 billion in annual
insurance. In 2003 there were 572,300
new insurance policies which shows the
trust of our clients. By the end of 2003
ASP was managing almost 5.24 million
insurance policies with annual premiums
in the amount of SKK 19.3 billion.

The quality and early settlement of claims
is considered to be one of the priorities of
our company. In 2003 we settled 695,700
claims. The total expense of claims after
the change in the provision for outstan-
ding claims and other technical expenses
totaled SKK 12.479 billion.

In 2003 the company covered part of its
risks through re-insurance with renowned
European and world re-insurance compa-
nies. The reinsurer obtained SKK 2.365
billion from gross written premiums.

The reinsurer’s share on total expenses
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Z celkového objemu predpisaného poistného
bolo zaistovatelovi postipené 2,365 mld.
Sk. Na celkovych ndkladoch na poistné
plnenia sa zaistovatel podielal 376 mil. Sk.

Zéarukou pre klientov je najmd finan¢nd si-
la spolocnosti a efektivne zhodnocovanie
finan¢nych zdrojov. Riadenie investicif
prebiehalo v silade s pldnom investova-
nia. Spolo¢nost volila takd stratégiu inves-
tovania, aby mohla v plnej miere zabezpe-
¢it svoje zdvdzky voci klientom, pri dodr-
Zan{ vSetkych legislativnych obmedzen{
pri pouZitf rezerv. Celkové vynosy z fi-
nanénych umiestnen{ dosiahli 2,021 mld.
Sk v netto vyjadreni.

Allianz - Slovenskd poisfoviia, a. s. nadobud-
la v priebehu t¢tovného obdobia 2003 do
svojho portfélia celkom 2 718 ks vlastnych
akcif v menovitej hodnote 1 000 Sk/ks a 68
ks akcif v menovitej hodnote 180 Sk/ks (me-
novitd hodnota celkom 2 730 240 Sk) pred-
stavujudcich 0,0465226-percentny podiel na
zékladnom imanf spolo¢nosti. Obstardvacia
cena vlastnych akcif je 6 361 707 Sk. Ndkup
vlastnych akcif bol realizovany v silade so
znenim prislu§nych ustanoveni Obchodného
zékonnika na tcet spolo¢nosti, pricom pred-
metné vlastné akcie budd v lehote najneskor
do jedného roka odo dna ich nadobudnutia
odpredané spolo¢nosti Allianz Aktiengesell-
schaft, ktord je majoritnym akciondrom
Allianz - Slovenskej poistovne, a. s.

Hospoddrska ¢innost spolo¢nosti, $kodo-
vost zodpovedajica kalkulovanym predpo-
kladom a efektivna hospodédrnost pri vyna-
kladan{ prostriedkov na réziu sa odzrkad-
lili aj v dosiahnutom hospodédrskom
vysledku. Spolo¢nost napriek zvySenym
ndkladom spojenych s faziou vykdzala

v tomto roku zisk vo vy$ke 860,4 mil. Sk.

for outstanding claims totaled SKK 376
million.

The company’s financial strength and the
efficient return of the invested funds are
particular guarantees for clients. Invest-
ment management has been implemented
in accordance with the investment plan.
The company has selected an investment
strategy that will fully provide for client
claims in adherence to all legislative limi-
tations in the provisions. The total net
profit from financial investments amoun-
ted to SKK 2.021 billion.

In the course of the 2003 accounting pe-
riod, Allianz - Slovenskd poistoviia, a. s.
acquired into its portfolio a total of 2,718
of its own shares at a value of SKK 1,000
per share and 68 shares at a value of SKK
180 per share (a total value of SKK
2,730,240) representing a 0.0465226 %
share of the issued capital of the compa-
ny. The acquisition price of its own shares
amounted to SKK 6,361,707. The purcha-
se of our own shares has been carried out
on the company account, pursuant to the
pertinent regulations of the Commercial
Code. These shares will be sold to Allianz
Aktiengesellschaft which is the majority
shareholder of Allianz - Slovenskd poistov-
fla, a. s. within a period of one year from
the date of their acquisition.

The achieved profit was a reflection of the
economic activities of the company, a loss
ratio corresponding to calculated assump-
tions and effective financial management.
In spite of increased expenses due to the
merger of the company, it achieved a pro-
fit in the amount of SKK 860.4 million
this year.



Finan¢né udaje

Summary financial statements



24 Stivaha Aktiva

k 31. decembru 2003

tis. Sk

2 131 084 1571 523 559 561 633 761

Zriadovacie vydavky 0 0 0 0
Dobré meno (goodwill) 0 0 0 0

42 092 144 1137 709 40 954 435 30 438 952
Pozemky a stavby, z toho 5 406 008 858 917 4 547 091 4173 005
Pozemky a stavby pre prevadzkovu ¢innost 5 244 269 829 341 4414 928 4121 470
Finan¢né umiestnenie v obchodnych 510 510 0 314 100
spolo¢nostiach a ostatné dlhodobé pohladavky
Podielové cenné papiere a vklady v obchodnych 510 510 211 100
spoloc¢nostiach s rozhodujticim vplyvom
Podielové cenné papiere a vklady v obchodnych 103 000
spolo¢nostiach s podstatnym vplyvom
Dlhopisy vydané obchodnymi
spolo¢nostami s rozhodujtcim vplyvom
Dlhopisy vydané obchodnymi

spolo¢nostami s podstatnym vplyvom

Ostatné dlhodobé pohladavky 0 0 0 (1]
Ostatné finan¢né umiestenie 36 685 626 278 282 36 407 344 25951 847
Cenné papiere s premenlivym vynosom 238 111 0 238 111 188 399
Cenné papiere s pevnym vynosom 28 229 978 266 000 27 963 978 18 220 301
Dlhové cenné papiere obstarané 0 0 0 (1]

v primarnych emisidch neur¢ené na obchodovanie
Ostatné pozicky 73 462 72 680 (1
Vklady v bankéch 8 144 075 8 132 575 7 543 147
6. Iné financné umiestnenie 0 0
IV.  Vklady pri aktivnom zaisteni 0 0
264 517 264 517

* V stipci "Predchadzajtice Gictovné obdobie" v stivahe a vo vykaze ziskov a strat na stranach 24 - 39 sa vykazuji tdaje k 31. 12. 2002; st upravené
na Strukturu stvahy a vykazu ziskov a strat platnu od 1. 1. 2003. Vzhladom na legislativne zmeny v postupoch t¢tovania a Struktiry vykazov pre
poistovne (s platnostou od 1.1. 2003 Opatrenie MF SR ¢. 22212/2002-92 a Opatrenie MF SR ¢. 22213/2002-92) udaje za predchadzajtici rok nie
st tiplne porovnatelné s tdajmi k 31.12. 2003. V stipci Predchadzajiice ti¢tovné obdobie nie st zahrnuté tidaje za byvali Allianz poistoviiy, a. s.,
kedze k zltceniu spolo¢nosti doslo k 1. 1. 2003.



Balance Sheet Assets 25

As at 31. December 2003

SKK’000 SKK’000 SKK’000 SKK’000

2 131 084 1571 523 559 561 633 761
Incorporation expenses 0 0 0 0
Goodwill 0 0 0 0
42 092 144 1137 709 40 954 435 30 438 952
Land and buildings, of which 5 406 008 858 917 4 547 091 4173 005
Land and buildings for operating activities 5 244 269 829 341 4414 928 4121 470
Financial investments in companies 510 510 0 314 100
and other long-term receivables
Shares and ownership interests 510 510 211 100
with controlling influence in companies
Shares and ownership interests 103 000

with substantial influence in companies

Debentures issued by companies
with controlling influence
Debentures issued by companies
with substantial influence
Other long-term receivables 0 0 0 0
Other financial investments 36 685 626 278 282 36 407 344 25 951 847
Variable income securities 238 111 0 238 111 188 399
Fixed income securities 28 229 978 266 000 27 963 978 18 220 301
Debt securities acquired 0 0 0 0
in primary issues - not negotiable
Other loans 73 462 72 680 1
Deposits in banks 8 144 075 8132 575 7 543 147
Other financial investments 0 0
Deposits for active reinsurance 0 0

264 517 264 517

In column "Previous accounting period" in the Balance Sheet and in the Profit and Loss Account, pages 24 - 31, data is reported as of December
31, 2002, the data is adjusted to the structure of the Balance Sheet and the Profit and Loss Account valid as of 1 January 2003. Due to legislative
changes in the accounting standards and in the structure of account valid for insurance companies (with effects from 1 January 2003, Ruling of
the Slovak Ministry of Finance no. 22212/2002-92, and Ruling no. 22213/2002-92) data for the previous year is not fully comparable to the data
from 31 December 2003. In the column "Previous accounting period", data valid for the former Allianz poistoviia, a. s., is not included, because
the merger of the companies took effect from January 1, 2003.




26 Stivaha Aktiva

k 31. decembru 2003

tis. Sk

3 068 963 1169 957 1 899 006 552 551
Pohladavky z poistenia 2 197 746 812 135 1385611 354 625
Pohladévky z poistenia voci poistenym, z toho 2087 177 805 125 1282 052 354 625
Pohladavky voci obchodnym spolo¢nostiam, 0 0 0 (1]
v ktorych ma uctovna jednotka rozhodujuci vplyv
Pohladavky voci obchodnym spolo¢nostiam,
v ktorych ma uctovna jednotka podstatny vplyv
Pohladavky voci sprostredkovatefom, z toho
Pohladavky voci obchodnym spolo¢nostiam,
v ktorych md Uctovnad jednotka rozhodujuci vplyv
Pohladavky voci obchodnym spolo¢nostiam,
v ktorych ma tc¢tovnd jednotka podstatny vplyv
Pohladévky zo zaistenia, z toho 381 362 380 240 143 160
Pohladavky voci obchodnym spolo¢nostiam, 0 0 0
v ktorych mé uctovnd jednotka rozhodujuci vplyv
Pohladavky voci obchodnym spolo¢nostiam,
v ktorych ma Uctovna jednotka podstatny vplyv
Ostatné pohladavky, z toho 489 855 356 700 133 155
Pohladavky voci obchodnym spolo¢nostiam, 397 0 397
v ktorych ma tctovna jednotka rozhoduijuci vplyv
Pohladavky voci obchodnym spolo¢nostiam,
v ktorych md Uctovnad jednotka podstatny vplyv
Pohladavky z upisaného zékladného imania 0 0 0 0
2 589 699 1643 792 945 907 1556 197
Hmotny hnutelny majetok a zasoby 2268 229 1643 792 624 437 507 273
Pokladnic¢né hodnoty a bankové ucty 160 196 0 160 196 924 824
Iné aktiva 161 274 0 161 274 124 100
488 580 0 488 580 158 357
Néjomné 2 953 0 2 953 36 340
Obstardvacie naklady na poistné zmluvy 242 556 0 242 556 105 169
0 243 071 16 848

Ostatné ucty ¢asového rozlisenia 243 071
50 634 987 5522 981 45112 006 33 339 818
193 578 031 16 917 688 176 660 343 130 127 735




Balance Sheet Assets 27

As at 31. December 2003

SKK’000 SKK’000 SKK’000 SKK’000

3 068 963 1169 957 1 899 006 552 551
Receivables from insurance 2 197 746 812 135 1385611 354 625
Receivables from insurance to insured, of which 2087 177 805 125 1282 052 354 625
Receivables to companies where spending 0 0 0 0
unit has controlling influence
Receivables to companies where spending
unit has substantial influence
Receivables to agents, of which
Receivables to companies where spending
unit has controlling influence
Receivables to companies where spending
unit has substantial influence
Receivables for reinsurance, of which 381 362 380 240 143 160
Receivables to companies where spending 0 0 0
unit has controlling influence
Receivables to companies where spending
unit has substantial influence
Other receivables, of which 489 855 356 700 133 155
Receivables to companies where spending 397 0 397
unit has controlling influence
Receivables to companies where spending
unit has substantial influence
Receivables for subscriptions (for registered capital) 0 0 0 0
2 589 699 1643 792 945 907 1556 197
Tangible fixed assets and stocks 2 268 229 1643 792 624 437 507 273
Cash on hand and bank accounts 160 196 0 160 196 924 824
Other assets 161 274 0 161 274 124 100
488 580 0 488 580 158 357
Rent 2 953 0 2 953 36 340
0 242 556 105 169
0 243 071 16 848

Acquisition of insurance contracts 242 556
Other accruals 243 071
50 634 987 5522 981 45 112 006 33 339 818

193 578 031 16 917 688 176 660 343 130 127 735




28 Stivaha Pasiva

k 31. decembru 2003

tis. Sk

6 632 646 3 071 966

Zakladné imanie, z toho 5 868 630 4 130 000
Upisané zakladné imanie splatené 5 868 630 4 130 000
Vlastné akcie (-) - 6362 0
Emisné azio 0 (1]
Ostatné kapitalové fondy 10 962 10 963
Ocerovacie rozdiely z ocenenia majetku a zavazkov 596 365 (1]
Rezervné fondy a ostatné fondy tvorené zo zisku 3 054 70 497
Vysledok hospodarenia minulych rokov - 700 440 211 166
Vysledok hospodarenia bezného ti¢tovného obdobia 860 437 - 1350 660
Vysledok hospodarenia v schvalovani 0 0
0 0

32 728 259 26 146 418

Technicka rezerva na poistné buducich obdobi 2019 930 900 001
Hrubd vyska 2 124 696 909 637
Vyska zaistenia (-) - 104 766 -9 636
Technicka rezerva na Zivotné poistenie 22 225 486 20 019 091
Hruba vyska 22 230 427 20 019 091
Vyska zaistenia (-) - 4941 0
Technicka rezerva na poistné plnenie 6 878 206 3 338 559
Hruba vyska 7 707 584 3 529 859
Vyska zaistenia (-) - 829 378 - 191 300
Technickd rezerva na poistné prémie a zlavy 94 059 555 207
Hrubd vyska 94 059 555 207
Vyska zaistenia (-) 0 0
Technicka rezerva na vyrovnavanie mimoriadnych rizik 1509 917 1333 560
Iné technické rezervy 661 0
Hruba vyska 1262 (1]
Vyska zaistenia (-) - 601 0
264 517 0

Hruba vyska 264 517 (1]
Vyska zaistenia (-) 0 1
429 085 422 397

25 255 0




k 31. decembru 2003

Registered capital, of which

Subscribed registered capital - paid

Own shares (-)

Share premium

Other capital funds

Gains or losses from revaluation of assets and payables
Reserve funds and other funds originated from profit
Retained earnings from previous years

Profit for current account. period

Result for the year - to be approved

Technical reserve for accrued premium

Gross amount

Amount of reinsurance (-)

Technical reserve for life insurance

Gross amount

Amount of reinsurance (-)

Technical reserve for insurance benefit

Gross amount

Amount of reinsurance (-)

Technical reserve for insurance premium and reduction
Gross amount

Amount of reinsurance (-)

Technical reserve for compensation of extraordinary risks
Other technical reserves

Gross amount

Amount of reinsurance (-)

Gross amount
Amount of reinsurance (-)

Balance Sheet Liabilities

SKK’000

6 632 646
5 868 630
5 868 630
- 6362

0

10 962

596 365

3 054

- 700 440
860 437

0

0

32728 259
2019 930
2 124 696
- 104 766
22 225 486
22 230 427
- 4941

6 878 206
7707 584
- 829 378
94 059

94 059

0

1509 917
661

1262

- 601

264 517

264 517
0

429 085
25 255

SKK’000

3 071 966
4130 000
4130 000
0

0

10 963

0

70 497

211 166

- 1350 660
0

0

26 146 418
900 001
909 637
-9 636

20 019 091
20 019 091
0

3 338 559
3 529 859
- 191 300
555 207
555 207

0

1333 560
0

0
0
0

0
0
422 397
0




Stivaha Pasiva

k 31. decembru 2003

tis. Sk

3939 805 3 593 873
Zavézky z poistenia, z toho 2 568 230 2 574 563
Zéavézky z poistenia voci poistenym, z toho 2 475 102 2 574 563
Zavazky voci obchodnym spoloc¢nostiam, v ktorych ma dctovna jednotka 0 (1]
rozhoduijuci vplyv
Zavazky voci obchodnym spoloc¢nostiam, v ktorych ma dctovna jednotka
podstatny vplyv
Zavazky voci sprostredkovatelom, z toho
Zavazky voci obchodnym spoloc¢nostiam, v ktorych mé actovna jednotka
rozhoduijtci vplyv
Zévdzky voci obchodnym spoloc¢nostiam, v ktorych mé dctovnd jednotka
podstatny vplyv
Zavézky zo zaistenia, z toho 464 665 298 801
Zévdazky voci obchodnym spoloc¢nostiam, v ktorych mé dctovnd jednotka 0 (1]
rozhodujuci vplyv
Zévazky voci obchodnym spoloc¢nostiam, v ktorych mé dctovna jednotka
podstatny vplyv
Pozicky zarucené dlhopisom, z toho
Pozicky zarucené dlhopisom v konvertibilnej mene
Zéavazky voci obchodnym spoloc¢nostiam, v ktorych ma dctovna jednotka
rozhoduijtci vplyv
Zévdzky voci obchodnym spoloc¢nostiam, v ktorych mé dctovnd jednotka
podstatny vplyv
Ostatné pozicky zarucené dlhopisom
Zévézky voti obchodnym spolo¢nostiam, v ktorych ma tc¢tovnd jednotka
rozhodujuci vplyv
Zavézky voci obchodnym spolo¢nostiam, v ktorych ma tc¢tovnd jednotka
podstatny vplyv
Bankové tvery 0 41 423
Ostatné zavazky, z toho 906 910 679 086
Zavazky voci obchodnym spoloc¢nostiam, v ktorych ma dctovna jednotka 0 (1]
rozhoduijuci vplyv

Zéavazky voci obchodnym spoloc¢nostiam, v ktorych mé dctovna jednotka
podstatny vplyv
Zévdzky z dani 4 813 42 887
Zévdzky 70 socidlneho zabezpecenia a zdravotného poistenia 3634 46 702
1092 439 105 164
45 112 006 33 339 818
173 440 130 131 098 903




. decembru 2003

Payables for insurance, of which

Payables for insurance to insured, of which
Payables to companies where spending unit
has controlling influence
Payables to companies where spending unit
has substantial influence

Payables to agentes, of which
Payables to companies where spending unit
has controlling influence
Payables to companies where spending unit
has substantial influence

Payables for reinsurance, of which
Payables to companies where spending unit
has controlling influence
Payables to companies where spending unit
has substantial influence

Loans guaranteed by debenture, of which
Loan guaranteed by debenture denominated in free convertible currency
Payables to companies where spending unit
has controlling influence
Payables to companies where spending unit
has substantial influence

Other loans guaranteed by debenture
Payables to companies where spending unit
has controlling influence
Payables to companies where spending unit
has substantial influence

Banking loans

Other payables, of which
Payables to companies where spending unit
has controlling influence
Payables to companies where spending unit
has substantial influence
Payables for taxes
Payables for social security and medical insurance

Balance Sheet Liabilities

SKK’000

3939 805
2 568 230
2 475 102

0

464 665
0

0
906 910
0

4813
3634

1092 439
45 112 006
173 440 130

SKK’000

3593 873
2 574 563
2 574 563

0

298 801
0

41 423
679 086
0

42 887

46 702

105 164

33 339 818
131 098 903




32 Viykaz ziskov a strdt Technicky ucet k nezivotnému poisteniu

k 31. decembru 2003

Zaslizené poistné, bez zaistenia X
Predpisané poistné v hrubej vyske 13 597 661
Predpisané poistné v hrubej vyske -2338 145 11 259 516
posttipené zaistovatelom
Zmena stavu technickej rezervy 514 738
na poistné buducich obdobi
Podiel zaistovatelov na tvorbe a pouziti - 478 -515216 10 744 300 7 351 615
technickej rezervy na poistné buducich obdobi
Prevedeny vysledok z finan¢ného umiestnenia 522 047 410 961
z netechnického G¢tu
Ostatné technické vynosy, bez zaistenia X X 1024 454 307 357
Naklady na poistné plnenia, bez zaistenia X X
Néklady na poistné plnenia v hrubej vyske 5051 649 X
. Néklady na poistné plnenia posttipené - 335289 4716 360
zaistovatelom
Zmena stavu technickej rezervy 2 634 389
na poistné plnenia v hrubej vyske
. Podiel zaistovatelov na tvorbe a pouziti - 33 531 2 600 858 -7317 218 - 5233 052
technickej rezervy na poistné plnenia
Zmena stavu inych technickych rezerv, 483 400 - 102 685
bez zaistenia
Prémie a zlavy, bez zaistenia X - 527 567 - 438 784

Cista vyska prevadzkovych nakladov X
Obstaravacie néklady na poistné zmluvy 696 399

Zmena stavu vysky prevedenych obstardvacich 0

nékladov na poistné zmluvy

Sprdvna rézia 2 478 271

Provizie od zaistovatelov a podiely na ziskoch - 473 790 - 2700 880 -2510 866
Ostatné technické naklady, bez zaistenia X - 2148 945 - 450 138
Zmena stavu technickej rezervy X 312 024 950 432
na vyrovnavanie mimoriadnych rizik

Vysledok technického t¢tu 391 615 284 840
k neZivotnému poisteniu




Profit and Loss Statement Non-technical Account 33

As at 31. December 2003

SKK’000 SKK’000 SKK’000 SKK’000

Deserved premium, reinsurance excl. X X

Gross prescribed premium 13 597 661 X

Transfer of gross prescribed premium -2338 145 11 259 516

to reinsurance companies

Changes in technical reserve 514 738

for accrued premium

Proportion of reinsurers in additions and - 478 -515 216 10 744 300 7 351 615
allocation of technical reserve for accrued premium

Transfer of profit from financial investments 522 047 410 961
from non-technical account

Other technical revenues, reinsurance excl. X X 1024 454 307 357
Insurance benefit expenses, reinsurance excl. X X

Gross insurance benefit expenses 5 051 649 X

Transfer of insurance benefit expenses - 335289 4716 360

to reinsurers

Change in technical reserve for gross 2 634 389

insurance benefits

Proportion of reinsurers in additions and allocation - 33 531 2 600 858 -7317 218 - 5233 052
of technical reserve for insurance benefit

Change in other technical reserves, 483 400 - 102 685
reinsurance excl.

Premiums & reductions, reinsurance excl. X - 527 567 - 438 784
Net operating costs X

Acquisition of insurance contracts 696 399

Change in transfer of acquisition 0

of insurance contracts

Administrative expenses 2 478 271

Commissions from reinsurers and shares at profit - 473 790 - 2700 880 -2510 866
Other technical expenses, reinsurance excl. X -2 148 945 - 450 138
Change in technical reserve for compensation X 312 024 950 432
of extraordinary risks

Balance on technical account 391 615 284 840
to non-life insurance




34 Vykaz ziskov a strdt Technicky ucet k Zivotnému poisteniu

k 31. decembru 2003

Zaslizené poistné, bez zaistenia X
Predpisané poistné v hrubej vyske 5216 818
Predpisané poistné v hrubej vyske posttipené - 27294
zaistovatelom

Zmena stavu technickej rezervy -9416
na poistné buducich obdobi, bez zaistenia

Vynosy z finan¢ného umiestnenia

Vynosy z podielovych cennych papierov

a vkladov a v tom rozhodujci vplyv

Vynosy z podielovych cennych papierov a vkladov

v obchodnych spoloc¢nostiach s rozhodujticim

Vynosy z ostatného finan¢ného umiestnenia

a v tom rozhodujtci vplyv

Vynosy z ostatného finan¢ného umiestnenia

v obchodnych spolo¢nostiach

s rozhoduijtcim vplyvom

Vynosy z pozemkov a stavieb 35388 X
Viynosy z ostatnych zloziek financného umiestnenia 1247 845 1283 233
Pouzitie opravnych poloziek X 128 500
k finan¢nému umiestneniu

Vynosy 7 realizacie finan¢ného umiestnenia
Prirastky hodnoty finan¢ného umiestnenia
Ostatné technické vynosy, bez zaistenia
Naklady na poistné plnenie, bez zaistenia
Néklady na poistné pInenia v hrubej vyske 3 650 399 X
Podiel zaistovatelov na ndkladoch -4229 3646 170
na poistné plnenia

16 028 597 17 440 330 6 507 980
X 633 978 0
X 54 519 7029
X

X
X
X
X

Zmena stavu technickej rezervy na poistné 84 060

plnenia v hrubej vyske

Podiel zaistovatelov na tvorbe na pouziti -2419 -3727 811 -3817 715
technickej rezervy na poistné plnenia




Profit and Loss Statement Technical Account Life Insurance Business

As at 31. December 2003

Deserved premium, reinsurance excl.
Gross prescribed premium

Transfer of gross prescribed premium
[ORELNIES

Change in technical reserve for accrued
premium, reinsurance excl.

Revenues from financial investments
Revenues from shares and ownership interests,
of which controlling influence

Revenues from shares and ownership interests
with controlling influence

Revenues from other financial investments,
of which controlling influence

Revenues from other financial investments
with controlling influence

Revenues from land and buildings

Revenues from other items of financial
investments

Use of adjustments to financial investments
Revenues from sold financial investments
Value-added of financial investments
Other technical revenues, reinsurance excl.

Insurance benefit expenses, reinsurance excl.

Gross insurance benefit expenses
Proportion of reinsurers in insurance
benefit expenses

Change in technical reserve for gross
insurance benefit

Proportion of reinsurers in additions and

allocation of technical reserve for insurance
benefit

SKK’000

35 388
1247 845

3 650 399
- 4229

84 060

-2419

SKK’000

X
5216 818
- 27 294

-9416

X
1283 233

128 500

16 028 597
X

X

X

X

3646 170

SKK’000

17 440 330
633 978
54 519

-3727 811

SKK’000

6 507 980
0
7029

-3817 715

35




36 Vykaz ziskov a strdt Technicky ucet k Zivotnému poisteniu

k 31. decembru 2003

Zmena stavu ostatnych technickych rezerv,

bez zaistenia

Zmena stavu technickej rezervy na zivotné 526 990

poistenie v hrubej vyske, bez zaistenia

Podiel zaistovatelov na tvorbe a poutziti rezervy - 532 526 458
na Zivotné poistenie

Zmena stavu inych technickych rezery, 176 876
bez zaistenia

Prémie a zlavy, bez zaistenia X
Cista vyska prevadzkovych nakladov X

Obstarédvacie ndklady na poistné zmluvy 352 964

Zmena stavu vysky prevedenych obstardvacich 0

nékladov na poistné zmluvy

Sprdvna rézia 966 576 X X
Provizie od zaistovatelov a podiely na ziskoch - 8500 - 1311040 - 1282 056
Naklady na finan¢né umiestnenie X

Néklady na finan¢né umiestnenie 142 135

Tvorba opravnych poloziek k finan¢nému 66 382

umiestneniu

Néklady na realizaciu finan¢ného umiestnenia 16 114 847 - 16 323 364 - 6958 784
Ubytky hodnoty finanéného umiestnenia X - 797 665 (1]
Ostatné technické naklady, bez zaistenia X - 83104 -7 541
Prevedené vynosy z financného umiestnenia X 0 (1
na netechnicky ucet

Vysledok technického uctu k Zivotnému poisteniu 362 617 - 1916 359
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As at 31. December 2003

SKK’000 SKK’000 SKK’000 SKK’000

Change in other technical reserves,
reinsurance excl.

Change in technical reserve for gross life 526 990

insurance, reinsurance excl.
. Proportion of reinsurers in additions and - 532 526 458
allocation of technical reserve for life insurance
Change in other technical reserves, 176 876
reinsurance excl.
Bonus and reductions, reinsurance excl. X
Net operating costs X
Acquisition of insurance contracts 352 964
Change in transfer of acquisition 0
of insurance contracts
Administrative expenses 966 576 X X
Commissions from reinsurers and shares at profit - 8 500 - 1311 040 - 1282 056
Financial investments expenses X
Financial investments expenses 142 135
Additions to provisions to financial investments 66 382
Costs connected with sale 16 114 847 - 16 323 364
of financial investments
Reduced value of financial investments - 797 665
Other technical expenses, reinsurance excl. - 83104
Transfer of revenues from financial 0
investments to non-technical account
Balance on technical account to life insurance 362 617 - 1916 359




38 Vlykaz ziskov a strat Netechnicky tcet

k 31. decembru 2003

tis. Sk

Vysledok technického tctu 391 615 284 840

k nezivotnému poisteniu

Vysledok technického t¢tu 362617 - 1916 359

k zivotnému poisteniu

Vynosy z finan¢ného umiestnenia

Vynosy z podielovych cennych papierov

a vkladov a v tom rozhodujuci vplyv

Vynosy z podielovych cennych papierov

a vkladov v obchodnych spolo¢nostiach

s rozhoduijtcim vplyvom

Vynosy z ostatného finan¢ného umiestnenia

a v tom rozhodujuci vplyv

Vynosy z ostatného finan¢ného umiestnenia

v obchodnych spolo¢nostiach

s rozhoduijtcim vplyvom

Vynosy z pozemkov a stavieb 0 X

Viynosy z ostatnych zloziek finan¢ného umiestnenia 737 408 737 408

Pouzitie opravnych poloziek k finan¢nému X 1009 339

umiestneniu

Vynosy z realizdcie finan¢ného umiestnenia 12 804 722 14 554 062 4 270 859

Prirastky hodnoty finan¢ného umiestnenia X 140 019 1

Prevedené vynosy finan¢ého umiestnenia X 0 0

Naklady na finan¢né umiestnenie X X X

Néklady na finan¢né umiestnenie 32 698 X X

Tvorba opravnych poloZiek k finan¢nému 1485 X X

umiestneniu

13727 313 - 13761 496 -3713 979
X - 129 098 0
X - 522 047 - 410 961
X 733 457 1161070

X - 924 905 - 740 225

X

X

X

Néklady na realizaciu finan¢ného umiestnenia

Ubytky hodnoty finan¢ného umiestnenia

Prevedeny vysledok z finan¢ného umiestnenia

Ostatné vynosy

Ostatné naklady

Ostatné dane a poplatky

Daii z prijmov z beZnej ¢innosti

Vysledok hospodérenia z beznej ¢innosti

po zdaneni

Mimoriadne vynosy X X

Mimoriadne naklady X X

Mimoriadny vysledok hospodérenia X X
X X
X X

- 28 055 - 27 293
44 268 6 926
860 437 - 1085122

>X X X X X X X X

10 957

- 276 495
- 265 538
0

860 437 - 1350 660
25 365 904 93 763 943 4089 775 -7315018

0
0
0
0

Daii z prijmov z mimoriadnej ¢innosti
Vysledok hospodarenia za tictovné obdobie
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As at 31. December 2003

SKK’000 SKK’000 SKK’000 SKK’000

Balance on technical account 391 615 284 840
to non-life insurance

Balance on technical account 362 617 - 1916 359
to life insurance

Revenues from financial investments

Revenues from shares and ownership

interests, controlling influence incl.

Revenues from shares and ownership

interests, controlling influence

Revenues from other financial investments,

controlling influence incl.

Revenues from other financial investments,

controlling influence

Revenues from land and buildings 0 X

Revenues from other items of financial 737 408 737 408

investments

Use of adjustments to financial 1009 339

investments

Revenues from sold financial investments 12 804 722 14 554 062 4270 859
Value-added of financial investments X 140 019

Transfer of revenues from financial X

investments

Financial investments expenses X

Financial investments expenses 32 698

Additions to provisions to financial 1485

investments

Costs connected with sale of financial 13727 313 - 13 761 496 -3713 979
investments

Value-reduced of financial investments X - 129 098 0
X - 522 047 -410 961
X 733 457 1161 070
X - 924 905 - 740 225
X - 28 055 -27 293
X 44 268 6 926
X 860 437 - 1085 122
X

X

X

X

X

Transfer of profit from financial investments
Other revenues

Other expenses

Other taxes and fees

Income tax from current activities
Net profit from current activities
Extraordinary revenues

Extraordinary expenses

Extraordinary profit

Income tax on extraordinary activities
Profit for accounting period

10 957
- 276 495
- 265 538
0
860 437 - 1350 660
25 365 904 93 763 943 4089 775 -7315018

X X X X X X X X xX X x X
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572 287
5240 489
663 964
695 670
19 260 218
138 524 982
18 814 479
Zivotné poistenie 5216 818 Life insurance
tirazové a nemocenské poistenie 296 585 Accident and health insurance
poZiar a ostatné skody na majetku 3183 577 Fire and other property insurance
poistenie zodpovednosti 482 832 Liability insurance
havarijné poistenie motorovych vozidiel 3611 499 Motor hull insurance
povinné zmluvné poistenie zodpovednosti za Skodu Motor third party liability insurance

sposobent prevadzkou motorového vozidla 5823 242
cestovné poistenie 199 926 Travel insurance




Pozndmka | U¢tovnd zévierka v Gplnom
znenf aj s pozndmkami k uctovnhym
vykazom spolu so Sprdvou nezévislého
audfitora st sicastou Vyrocnej spravy
Allianz - Slovenskej poistovne za rok
2003, ktord je k dispozicii v sidle spo-
lo¢nosti.

Audit uplnej ro¢nej zdvierky zostavenej
k 31. decembru 2003 podTla slovenskych
prdvnych predpisov vykonala auditorskd
spolo¢nost KPMG Slovensko, spol. s 1. 0.,
ktord vo svojej sprdve zo diia 19. marca
2004 uviedla, Ze Gctovna zdvierka vyjad-
ruje objektivne vo vSetkych vyznamnych
suvislostiach finan¢nu situdciu spoloc-
nosti k 31. decembru 2003 a vysledok
jej hospodérenia za uvedeny rok v sdlade
so slovenskym zdkonom o Gctovnictve.
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Notes | The statutory financial statements
with the accompanying notes on the in-
come statement and the Independent
Auditor’s Report are an integral part of
the Annual Report of Allianz - Slovenskd
poistovila for 2003, which is available
at the company headquarters.

The audit of the statutory financial state-
ments as of December 31, 2003, prepa-
red in accordance with Slovak legislati-
on, was carried out by a company KPMG
Slovensko, spol. s r. 0., which, in its re-
port dated March 19, 2004, stated that
the statutory financial statements reflect,
in all material respect, the financial situ-
ation of the company as of December
31, 2003 and the result of its operations
for the year, in accordance with the Slo-
vak Accounting Act.
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Kontaktné adresy
Contact Addresses

USTREDIE
HEAD OFFICE

Allianz - Slovenska poistoviia, a. s.
Dostojevského rad 4, 815 74 Bratislava
Tel.: 02.596 31 111, Fax: 02.596 32 740
CALL CENTRUM: 0800.122 222

ODSTEPNE ZAVODY
REGIONAL OFFICES

Odstepny zdvod Bratislava
Racianska 62, 812 75 Bratislava
Tel.: 02.496 31 111, Fax: 02.496 31 157

Odstepny zdvod Kosice
Sttrova 7, 042 70 Kosice
Tel.: 055.68 25 111, Fax: 055.62 22 406

Odstepny zavod Nitra
Coboriho 9, 949 61 Nitra
Tel.: 037.77 51 111, Fax: 037.65 17 371

Odstepny zdvod Zvolen
Ndam. SNP 98/2, 960 47 Zvolen
Tel.: 045.52 09 101, Fax: 045.52 09 222

POBOCKY
BRANCH OFFICES

Banska Bystrica
Dolnd 62, 974 81 Banska Bystrica
Tel.: 048.43 16 300, Fax: 048.41 52 218

Bardejov
Hviezdoslavova 3, 085 42 Bardejov
Tel.: 054.48 63 111, Fax: 054.48 63 113

Bratislava
Dostojevského rad 28, 815 74 Bratislava
Tel.: 02.596 32 021, Fax: 02.596 32 019

Bratislava
Ratianska 62, 812 75 Bratislava
Tel.: 02.496 31 479, Fax: 02.496 31 480

Bratislava
Karloveska 32, 841 05 Bratislava
Tel.: 02.606 64 219, Fax: 02.606 64 471

Dolny Kubin
Radlinského 1735/29, 026 32 Dolny Kubin
Tel.: 043.58 38 116, Fax: 043.58 38 159

Dunajska Streda
Jesenského 5026/13A, 929 32 Dunajské Streda
Tel.: 031.59 03 100, Fax: 031.55 22 761

Humenné
Mierovéd 2529/87, 066 52 Humenné
Tel.: 057.77 52 474, Fax: 057.77 67 625

Komadrno
Zupné 14, 945 38 Komdamo
Tel.: 035.79 02 111, Fax: 035.77 31 405

Kosice
Starova 7, 042 70 Kogice
Tel.: 055.68 25 252, Fax: 055.62 33 732

Levice
Nam. Soltésovej 14, 934 42 Levice
Tel.: 036.63 55 111, Fax: 036.63 55 148

Liptovsky Mikulas
Strova 17, 031 80 Liptovsky Mikulas
Tel.: 044.54 74 135, Fax: 044.54 74 157

Lucenec
F. Lehdra 12, 984 33 Lucenec
Tel.: 04743 21 570, Fax: 047.43 24 740

Martin
N&m. SNP 5, 036 29 Martin
Tel.: 043.42 12 110, Fax; 043.42 12 112

Michalovce
Ndm. Slobody 7, 071 01 Michalovce
Tel.: 056.68 80 128, Fax: 056.64 24 989

Nitra
Coboriho 9, 949 38 Nitra
Tel.: 037.77 51 111, Fax: 037.65 26 734

Nové Zamky
Tureckd 36, 940 23 Nové Zamky
Tel.: 035.64 23 111, Fax: 035.64 23 711

Pezinok
Moyzesova 2, 902 01 Pezinok
Tel.: 033.69 02 111, Fax: 033.64 52 314

Poprad
Partizanska 677/17, 058 80 Poprad
Tel.: 052.71 72 111, Fax: 052.77 21 132

Povaiska Bystrica
Ném. A. Hlinku 29/34, 017 40 Povazské Bystrica
Tel.: 042.43 79 141, Fax: 042.43 26 137

Predov
Slovenské 65, 080 64 PreSov
Tel.: 051.73 94 201, Fax: 051.77 13 469

Prievidza
Zahradnicka 24, 971 54 Prievidza
Tel.: 046.51 92 128, Fax: 046.51 92 170



Rimavska Sobota
Hlavné ndm.1, 979 80 Rimavska Sobota
Tel.: 047.56 04 021, Fax: 047.56 24 993

Roznava
Janka Krala 3, 048 39 RoZnava
Tel.: 058.77 74 118, Fax: 058.77 74 156

Senica
Stefanikova 698/7, 905 01 Senica

Tel.: 034.69 40 222, Fax: 034.69 40 249

Spisska Nové Ves

Stefanikovo nam. 5, 052 01 Spiéska Nova Ves

Tel.: 053.41 87 101, Fax: 053.44 24 256

Stard Luboviia
Farbiarska 19/47, 064 01 Stard Lubovia
Tel.: 052.42 64 111, Fax: 052.43 22 305

Svidnik
Centrélna 632/7, 089 01 Svidnik
Tel.: 054.78 80 111, Fax: 054.75 22 541

Sala
Hlavna ul. 39/20, 927 01 Sala
Tel.: 031.77 08 683, Fax: 031.77 08 678

Topoltany
Moyzesova 4, 955 42 Topolcany
Tel.: 038.53 26 241, Fax: 038.53 26 593

TrebiSov
M. R. Stefanika 2393/29, 075 44 Trebigov
Tel.: 056.67 13 210, Fax: 056.67 13 216

Trencin
Legiondrska 14, 911 83 Trencin
Tel.: 032.65 73 112, Fax: 032.65 28 916

Trnava
Paulinska 17, 917 47 Trnava
Tel.: 033.59 33 222, Fax: 033.55 11 359

Vranov nad Toplou

Dobrianskeho 1651, 093 34 Vranov nad Toplou

Tel.: 05748 60 201, Fax: 057.48 60 245

Ivolen
Ndm. SNP 98/2, 960 73 Zvolen
Tel.: 045.52 09 501, Fax: 045.52 09 504

Ziar nad Hronom
Pod Dondtom, 965 46 Ziar nad Hronom
Tel.: 045.67 00 402, Fax: 045.67 00 444

Zilina
UL Republiky 1050/14, 010 94 Zilina
Tel.: 04150 70 121, Fax; 041.56 24 925

STREDISKA LIKVIDACIE
CLAIMS CENTRES

Banska Bystrica
Dolné 62, 974 01 Banska Bystrica
Tel.: 048.43 16 266, Fax: 048.41 23 959

Bardejov
Hviezdoslavova 3, 085 42 Bardejov
Tel.: 054.48 63 112, Fax: 054.48 63 126

Bratislava
Dostojevského rad 28, 815 74 Bratislava
Tel.: 02.596 32 021, Fax: 02.596 32 019

Bratislava
Ratianska 62, 812 75 Bratislava
Tel.: 02.496 31 479, Fax: 02.496 31 480

Bratislava, Auto Valusek
M. Sch. Trnavského 14, 841 01 Bratislava
Tel.: 02.692 02 357, Fax: 02.692 02 358

Bratislava, MaH Polianky
Polianky 15, 841 01 Bratislava
Tel.: 02.692 51 131, Fax: 02.692 51 134

Bratislava, Porsche Inter - Auto
Dolnozemska 5, 851 04 Bratislava
Tel.: 02.492 62 236, Fax: 02.492 62 336

Bratislava, Porsche Inter - Auto
Vajnorskd 162, 831 04 Bratislava
Tel.: 02.492 62 442, Fax: 02.492 62 443

Dolny Kubin
Radlinského 1735/29, 026 01 Dolny Kubin

Tel.: 043.52 38 113, Fax: 043.58 38 160

Dunajska Streda

Jesenského 5026/13A, 929 31 Dunajskd Streda

Tel.: 031.59 03 100, Fax: 031.55 28 966

Humenné
Mierové 2529/87, 066 52 Humenné
Tel.: 057.78 62 102, Fax: 057.78 62 125

Komérno
Zupné 14, 945 38 Koméarno
Tel.:035.79 02 111, Fax: 035.77 31 405

Kosice, Mobil Star, spol. sr. 0.
Priemyselnd 2, 040 01 Koice
Tel.: 055.63 23 529, Fax: 055.79 98 348

Kosice, Renault servis SWAM, spol. s r. 0.

Vozérova 1, 040 17 KoSice - Barca
Tel.: 055.62 52 478, Fax: 055.72 96 768
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Levice
Nam. Soltésovej 14, 934 42 Levice
Tel.: 036.63 55 190, Fax: 036.63 55 183

Liptovsky Mikulas
Sturova 17, 031 80 Liptovsky Mikulas
Tel.: 044.54 74 164, Fax: 044.54 74 116

Lucenec
F. Lehdra 12, 984 33 Lucenec
Tel.: 04743 02 222, Fax: 047.45 11 356

Martin
N&m. SNP 5, 036 29 Martin
Tel.: 043.42 12 110, Fax: 043.42 12 166

Michalovce
Ném. Slobody 7, 071 01 Michalovce
Tel.: 056.68 80 128, Fax: 056.64 22 004

Nitra
Coboriho 9, 949 38 Nitra
Tel.: 037.77 51 655, Fax: 037.65 28 155

Nové Zamky
Tureckd 36, 940 23 Nové Zamky
Tel.: 035.64 23 132, Fax: 035.64 23 713

Pezinok
Moyzesova 2, 902 01 Pezinok
Tel.: 033.69 02 111, Fax: 033.64 52 314

Piestany
Teplickd 28, 921 01 Piestany
Tel.: 033.77 40 447, Fax: 033.77 40 446

Poprad
Partizanska 677/17, 058 80 Poprad
Tel.: 052.71 72 111, Fax: 052.77 24 229

Povazska Bystrica
Ndm. A. Hlinku 29/34, 017 01 Povazska Bystrica
Tel.: 042.43 79 128, Fax: 042.43 79 170

Presov
Slovenska 65, 080 64 Presov
Tel.: 051.73 94 111, Fax: 051.73 94 303

Prievidza
Zdhradnicka 24, 971 01 Prievidza
Tel.: 046.51 92 141, Fax: 046.54 20 155

Rimavska Sobota
Hlavné nam. 1, 979 01 Rimavské Sobota
Tel.: 04756 04 060, Fax: 047.56 04 029

Roznava
Janka Krdla 3, 048 39 RoZiava
Tel.: 058.77 74 101, Fax: 058.73 29 990

Senica
Stefanikova 698/7, 905 01 Senica
Tel.: 034.69 40 222, Fax: 034.69 40 249

Spisska Nova Ves
Stefanikovo ném. 5, 052 01 Spisska Nova Ves
Tel.: 053.41 87 101, Fax: 053.41 87 177

Stara Lubovia
Farbiarska 19/47, 064 01 Stard Lubovna
Tel.: 052.42 64 11, Fax: 052.42 64 123

Svidnik
Centrélna 632/7, 089 01 Svidnik
Tel.: 054.78 80 111, Fax: 054.78 80 170

Sala
Hlavna 39/20, 927 01 Sala
Tel.: 031.77 11 021, Fax: 031.77 11 045

Topoltany
Moyzesova 4, 955 42 Topoltany
Tel.: 038.53 26 241, Fax: 038.53 25 526

Trebisov
M. R. Stefanika 2393/29, 075 44 Trebisov
Tel.: 056.67 13 210, Fax: 056.67 13 257

Trencin
Legiondrska 14,911 83 Trencin
Tel.: 032.65 73 504, Fax: 032.65 28 916

Trnava
Paulinska 17, 917 47 Trnava
Tel.: 033.59 33 222, Fax: 033.55 12 476

Vranov nad Toplou
Dobrianskeho 1651, 093 34 Vranov nad Toplou
Tel.: 057.48 60 201, Fax: 057.44 25 131

Zvolen
Ndm. SNP 98/2, 960 01 Zvolen
Tel.: 045.52 09 774, Fax: 045.52 09 699

Ziar nad Hronom
Pod Donatom, 965 46 Ziar nad Hronom
Tel.: 045.67 00 429, Fax: 045.67 00 444

Zilina
Ul. Republiky 14, 010 94 Zilina
Tel.: 041.50 70 133, Fax: 041.56 43 242
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